MINUTES

North Dakota Public Employees Retirement System
Attorney General’s Office Conference Room
Wednesday, September 12, 2012
4:00 P.M.

Members Present: Ms. Joan Ehrhardt
Mr. Levi Erdmann
Mr. Mike Sandal
Mr. Thomas Trenbeath

Via Teleconference: Mr. Howard Sage
Chairman Jon Strinden

Member Absent: Ms. Arvy Smith

Others Present: Mr. Sparb Collins, NDPERS
Ms. Cheryl Stockert, NDPERS
Ms. Kathy Allen, NDPERS
Mr. Doug Anderson, Attorney General's Office

Via Teleconference: Ms. Deb Knudsen, NDPERS
Ms. Jan Murtha, Attorney General's Office

Chairman Strinden called the meeting to order at 4:07 p.m.

Hartford Update
Mr. Collins advised that the Board go into Executive Session pursuant to NDCC 844-04-
19.1(2), (5) and 844-04-19.2 for Attorney Consultation.

EXECUTIVE SESSION

MR. TRENBEATH MOVED THAT THE BOARD GO INTO EXECUTIVE SESSION
PURSUANT TO NDCC 844-04-19.1(2), (5) AND 844-04-19.2 FOR ATTORNEY
CONSULTATION. THE MOTION WAS SECONDED BY MS. EHRHARDT.

Ayes: Ms. Ehrhardt, Mr. Erdmann, Mr. Sage, Mr. Sandal, Mr. Trenbeath and Chairman
Strinden

Nays: None

Absent: Ms. Smith

MOTION PASSED

All members named above were in attendance for the Executive Session (closed
meeting, electronically recorded) which began at 4:10 p.m.
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Chairman Strinden determined that the Board could return to open session. The
Executive Session closed at 4:30 p.m. and the Board returned to open session.

MR. SAGE MOVED THAT A LETTER BE SENT TO HARTFORD FROM THE
ATTORNEY GENERAL’S OFFICE REQUESTING A PLAN OF ACTION FOR DEALING
WITH THE TRANSITION OF PERS 457 FUNDS BY THE NEXT BOARD MEETING.
THE MOTION WAS SECONDED BY MR. ERDMANN.

Ayes: Mr. Sage, Mr. Erdmann, Ms. Ehrhardt, Mr. Sandal, Mr. Trenbeath, and Chairman
Strinden

Nays: None

Absent: Ms. Smith

MOTION PASSED

There being no further business, the meeting adjourned at 4:35 p.m.

Prepared by,

Cheryl Stockert
Assistant to the Board
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