MINUTES

North Dakota Public Employees Retirement System
NDPERS Conference Room via Conference Call
Monday, January 31, 2011

4:00 p.m.

Members via
Conference Call: Ms. Joan Ehrhardt

Mr. Levi Erdmann

Mr. Howard Sage

Mr. Thomas Trenbeath
Members Absent: Mr. Mike Sandal

Ms. Arvy Smith

Chairman Jon Strinden
Others Present: Mr. Sparb Collins, NDPERS

Ms. Cheryl Stockert, NDPERS

Mr. Bryan Reinhardt, NDPERS

Ms. Kathy Allen, NDPERS

Mr. Mathew Sagsveen, Office of Attorney General

The meeting was called to order at 4:00 p.m.

Proposed Legislation

Mr. Collins called the special Board meeting to seek guidance relating to Senate Bill
2344 which changes the composition of the State Investment Board by reducing the
total number of retirement plan members and adding legislative representation. The bill
proposes to reduce two PERS Board members and two TFFR Board members and add
three members from the House and three members from the Senate. Mr. Collins
reviewed background information with the Board relating to the structure of the SIB. Mr.
Collins proposed to the Board that he would provide neutral testimony to the legislative
committee explaining the history and why PERS feels it is important to maintain the
retirement funds as having a majority on the SIB to maintain the fiduciary
responsibilities.

The Board discussed this bill and noted that it did not oppose adding legislative
representation. After discussion, the Board reached consensus that Mr. Collins should
provide neutral testimony.

Chairman Strinden called for any other business or comments. Hearing none, the
meeting adjourned at 4:10 p.m.

Prepared by,

Cheryl Stockert
Secretary to the Board



