MINUTES

North Dakota Public Employees Retirement System
NDPERS Conference Room via Conference Call
Friday, January 14, 2011
2:30 p.m.

Members via
Conference Call: Ms. Joan Ehrhardt
Mr. Levi Erdmann
Mr. Howard Sage
Mr. Mike Sandal
Ms. Arvy Smith
Mr. Thomas Trenbeath
Chairman Jon Strinden

Others Present: Mr. Sparb Collins, NDPERS
Ms. Cheryl Stockert, NDPERS
Mr. Bryan Reinhardt, NDPERS
Ms. Kathy Allen, NDPERS
Ms. Deb Knudsen, NDPERS
Mr. Mathew Sagsveen, Office of Attorney General

Chairman Strinden called the meeting to order at 2:40 p.m.

401(a) and 457 Request for Proposal

Mr. Collins indicated to the Board that he wanted to seek their approval to update the
401(a) and 457 plan request for proposal. House Bill 1228 was submitted which provides
for a defined contribution plan for new state employees beginning in August 2011. Mr.
Collins indicated that PERS had issued an RFP two weeks ago for the existing PERS
defined contribution and 457 plans. In recognition of HB 1228, Mr. Collins suggested
amending the RFP to include the provisions of HB 1228. In addition to amending the
RFP, Mr. Collins proposed modifying the time frame for the RFP by a couple of weeks.

The Board discussed this issue.

MR. TRENBEATH MOVED TO INCLUDE THE DEFINED CONTRIBUTION PLAN
OPTION CONTAINED IN HOUSE BILL 1228 IN THE REQUEST FOR PROPOSAL
THAT HAS BEEN ISSUED AND AMEND THE TIME FRAME OF THE REQUEST FOR
PROPOSAL. THE MOTION WAS SECONDED BY MS. SMITH.
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Ayes: Mr. Sage, Mr. Erdmann, Ms. Smith, Mr. Sandal, Mr. Trenbeath, Ms. Ehrhardt,
and Chairman Strinden
Nays: None

MOTION PASSED

Chairman Strinden called for any other business or comments. Hearing none, the
meeting adjourned at 2:48 p.m.

Prepared by,

Cheryl Stockert
Secretary to the Board



