MINUTES

North Dakota Public Employees Retirement System
ND Association of Counties, Bismarck
Thursday, April 7, 2011
8:30 a.m.

Members Present: Ms. Joan Ehrhardt

Mr. Levi Erdmann

Mr. Howard Sage

Mr. Mike Sandal

Ms. Arvy Smith

Mr. Thomas Trenbeath
Member Absent: Chairman Jon Strinden

Others Present: Mr. Sparb Collins, NDPERS
Ms. Cheryl Stockert, NDPERS
Ms. Deb Knudsen, NDPERS
Mr. Bryan Reinhardt, NDPERS
Ms. Kathy Allen, NDPERS
Ms. Jan Murtha, Office of Attorney General

Mr. Sage called the meeting to order at 8:30 a.m.

EXECUTIVE SESSION

MR. SAGE MOVED THAT THE BOARD GO INTO EXECUTIVE SESSION PURSUANT
TO NDCC 844-04-19.1(9) TO DISCUSS STRATEGY RELATING TO THE GROUP LIFE
INSURANCE AND AD&D PROPOSALS. THE MOTION WAS SECONDED BY MS.
EHRHARDT.

Ayes: Ms. Ehrhardt, Mr. Sage, Mr. Sandal, Ms. Smith, and Mr. Trenbeath
Nays: None
Absent: Mr. Erdmann and Chairman Strinden

MOTION PASSED

All members named above were in attendance for the Executive Session (closed
meeting, electronically recorded) which began at 8:33 a.m.

Mr. Sage called for the Executive Session to be closed. The Executive Session closed at
9:10 a.m. and the Board returned to open session.
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MR. SANDAL MOVED TO ADOPT THE RECOMMENDATIONS OF GABRIEL
ROEDER SMITH AND TO INVITE HARTFORD LIFE, CIGNA AND ING IN FOR
PRESENTATIONS AND BEST AND FINAL OFFER BEFORE THE BOARD. THE
MOTION WAS SECONDED BY MR. TRENBEATH.

Ayes: Mr. Erdmann, Mr. Sage, Mr. Sandal, Ms. Smith, Mr. Trenbeath, and Ms. Ehrhardt
Nays: None
Absent: Chairman Strinden

MOTION PASSED

The Board concurred to hold the June 29 meeting in Fargo with the opportunity to meet
with the BCBS staff and tour the offices.

Mr. Sage called for any other business or comments. Hearing none, the meeting
adjourned at 9:12 a.m.

Cheryl Stockert
Secretary to the Board



