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OIL ACTIVITY 
 

Statistical Information 

 
Tax Allocations (in Millions) 

 

 

 

Biennium 
to Date 

Mar 31, 2016 

Political subs $  197.3 

Tribes 83.1 

Legacy fund 304.4 

General fund 200.0 

Education funds 94.0 

Resources trust fund 90.5 

Oil and gas impact fund 23.5 

Tax relief fund 82.9 

Other allocations 22.2 

Total $1,097.9 

  Feb 
2016 

Jan 
2016 

Dec 
2015 

Actual average 
price per barrel 

$22.07 $24.09 $29.95 

Production 
(barrels/day) 1,118,333 1,122,462 1,152,696 

Drilling permits 70 78 95 

Producing 
wells 

13,012 13,141 13,128 

Rig count 40 52 64 

 How does North Dakota rank among all states in economic competitiveness? Very well according to the 
American Legislative Exchange Council’s 9th edition of Rich States, Poor States. The report is a state 
economic competitive index which ranks states in two categories – economic outlook and economic  
performance. 
 Economic outlook is a forward-looking measure of a state’s performance in 15 equally weighted variables 
including sales, property and other tax burdens, income tax rates, state minimum wage, number of public 
employees, debt service, and average workers’ compensation costs. For 2016 North Dakota ranked 3rd 
overall in this category with the top ranking in estate and inheritance tax levied, state minimum wage, average 
workers’ compensation costs, and right-to-work state (option to join or support a union). Its lowest ranking, 
47th, was in sales tax burden per $1,000 of personal income. The full report can be seen at https://
www.alec.org/publication/rich-states-poor-states/. 

 American Legislative Exchange Council’s Economic Outlook Ranking for 2016 

 Economic performance is a measure of a state’s past performance, from 2004 to 2014, in gross domestic 
product, absolute domestic migration and non-farm payroll employment. North Dakota ranked 4th overall in 
this category with top rankings in gross domestic product and non-farm payroll employment and a rank of 21st 
in absolute domestic migration.  

American Legislative Exchange Council’s Economic Performance Ranking, 2004-2014 
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Caption describing picture or graphic. 
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VARIANCES  
(Compared to January 2016 
Revised Forecast) 
 
March 2016 revenues totaled $98.8 
million, which is $13.8 million, or 12.3 
percent below forecast. Biennium-to-
date revenues of $2.08 billion are 
$20.3 million, or 1.0 percent, less 
than projected. When transfers from 
the tax relief fund are excluded, 2015
-17 revenues to date are tracking 
22.2 percent behind the same time 
period in the 2013-15 biennium. 
Significant monthly variances are as 
follows:  
 

 Sales tax collections of $52.0 

million were $13.0 million, or 
20.0 percent, less than 
anticipated for the month due in 
large part to low oil prices and 
reduced rig counts. Additionally, 
as oil company operations 
become more efficient, the need 
for taxable goods and services 
decreases. Biennium-to-date 
revenues are 6.3 percent below 
forecast.  

 Motor vehicle excise tax 

collections of $8.6 million were 
$1.1 million, or 11.3 percent, less 
than the forecast for the month. 
Total revenues to date of $82.6 
million are 3.0 percent behind 
projections and 17.4 percent less 
than the same period in the 2013
-15 biennium. It appears that this 
variance is related to low oil 

prices and more efficient oil 
production operations. 

 Individual income tax 

collections totaling $12.7 million 
exceeded the monthly projection 
by $5.1 million, or 68.2 percent 
due to a strong start to the filing 
season and strong estimated 
payments. Biennium to date 
collections of $227.7 million are 
$23.1 million, or 11.3 percent, 
above the forecast. Tax rate 
reductions and above average 
set-aside for refund reserves 
resulted in collections that were 
28.0 percent lower than the 
same nine-month period in the 
2013-15 biennium. 

 Departmental collections 

totaling $2.2 million were $3.8 
million, or 63.2 percent, less than 
the monthly projection. The early 
receipt of telecommunications 
tax in January and February 
resulted in the month’s variance. 
Biennium-to-date departmental 
collections are $30.5 million, 
which is $617,817, or 2.0 
percent, less than forecast.  

 Oil and gas taxes collections 

reached $200.0 million in 
January - the first tier of the 
biennial cap. The state share will 
be deposited in the tax relief fund 
until that fund reaches its cap of 
$300 million, after which the 
general fund will receive an 
additional $100.0 million.  


