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SPECIAL REPORTING REQUIREMENTS FOR AGENCIES WITH INSURANCE ACTIVITIES


For agencies that have insurance-related activities there are special reporting requirements that need to be followed when reporting for these activities:  

	Accrue only losses that are probable (the event is likely to occur) and the amount of the loss can be reasonably estimated.

	Recognize unearned revenue for any unearned premiums.

	Recognize prepaid premiums.

	Report receipts for reinsurance net of claims expense.

	Reinsurance expense may be reported net of insurance revenue.

These guidelines are in the Governmental Accounting Standards Board (GASB) Codification Section C50.




