STATE OF NORTH DAKOTA

Nonmajor Component Units

The Component Units are organizations which are legally separate from the State of North Dakota for which
the State is financially accountable, or for which the nature and significance of their relationship with the
State are such that exclusion would cause the State’s financial statements to be misleading or incomplete.

906 - Lake Region Community College Foundation
Established in 1959 to provide a permanent, nonprofit
structure through which support for Lake Region State
College could be channeled.

907 - Mayville State University Foundation

Established to act primarily as a fund-raising
organization to supplement the resources that are
available to Mayville State University (MaSU). The
Comet Athletic Club, a legally separate nonprofit
organization, operates as an entity within the
Foundation. The Club’s purpose is to promote, support,
and encourage interest and participation in MaSU
sports.

908 - Minot State University-Bottineau Development
Foundation and Logrollers

The Foundation and Logrollers are separate legal
entities that were established to act primarily as fund-
raising organizations to supplement the resources that
are available to MiSU-B.

909 - North Dakota State College of Science
Development Foundation

A nonprofit organization established to act primarily as
a fund-raising organization to supplement the resources
that are available to NDSCS.

914 - Valley City State University Foundation
Established to support Valley City State University by
involving alumni and friends of the university in activities
and private giving that meet the university’s needs and
advance its welfare.

951 - Williston State College Foundation

A nonprofit organization established to act primarily as
a fund-raising organization to supplement the resources
that are available to WSC.

984 — NDSU Research Foundation
A non-profit organization created to provide support to
NDSU in its mission by enabling NDSU faculty to
enhance their involvement in research, technology
transfer, and business endeavors.




STATE OF NORTH DAKOTA

Combining Statement of Net Assets
Nonmajor Component Units - Proprietary Funds
June 30, 2008

Lake Region
Community MaSU MISU-B NDSCS NDSU
College Alumni Development Development Research VCSU wWsC
Foundation Foundation Foundation Foundation Foundation Foundation Foundation Total
ASSETS
Current Assets
Cash and Cash Equivalents $ - - $ 46,999 $ 2,419,674 $ 245735 $ 1,196,546 $ 1,989,061 $ 5,898,015
Accounts Receivable - Net 15,805 38,263 - - - 120,983 171,805 346,856
Due from Primary Government - - - - - - 10,000 10,000
Other Assets - 144,834 - - 7,579 6,107 46,236 204,756
Total Current Assets 15,805 183,097 46,999 2,419,674 253,314 1,323,636 2,217,102 6,459,627
Noncurrent Assets:
Restricted Cash and Cash Equivalents - 131,983 - - 1,249,685 - - 1,381,668
Restricted Investments 3,861,366 2,713,442 1,708,866 6,640,943 3,315,638 4,404,196 7,896,830 30,541,281
Other Noncurrent Assets - - - - - 133,187 - 133,187
Capital Assets:
Land and Construction in Progress - - - 198,310 - - 7,890 206,200
Buildings and Equipment - Net - 90,921 - 802 9,234 1,049 243,340 345,346
Total Noncurrent Assets 3,861,366 2,936,346 1,708,866 6,840,055 4,574,557 4,538,432 8,148,060 32,607,682
Total Assets 3,877,171 3,119,443 1,755,865 9,259,729 4,827,871 5,862,068 10,365,162 39,067,309
LIABILITIES
Current Liabilities:
Accounts Payable - 14,626 - 10,326 334 9,829 39,090 74,205
Due to Primary Government - 10,864 - - 1,105,973 25,459 298,000 1,440,296
Other Deposits - - - 350 - - - 350
Notes Payable - 28,037 - 35,250 20,000 - - 83,287
Total Current Liabilities - 53,527 - 45,926 1,126,307 35,288 337,090 1,598,138
Noncurrent Liabilites:
Notes Payable - 59,815 - 12,000 40,000 - - 111,815
Other Noncurrent Liabilites - - - - - 45,879 13,191 59,070
Total Noncurrent Liabilities - 59,815 - 12,000 40,000 45,879 13,191 170,885
Total Liabilites - 113,342 - 57,926 1,166,307 81,167 350,281 1,769,023
NET ASSETS
Invested in Capital Assets, Net of
Related Debt - 90,921 - 151,862 9,234 1,049 251,230 504,296
Restricted for:
Other 3,479,604 3,279,285 1,702,549 8,530,740 - 5,776,728 8,074,945 30,843,851
Unrestricted 397,567 (364,105) 53,316 519,201 3,652,330 3,124 1,688,706 5,950,139
Total Net Assets $ 3,877,171 $ 3,006,101 $ 1,755,865 $ 9,201,803 $ 3,661,564 $ 5,780,901 $ 10,014,881 $ 37,298,286




STATE OF NORTH DAKOTA

Combining Statement of Activities

Nonmajor Component Units - Proprietary Funds
For the Fiscal Year Ended June 30, 2008

Program Revenues

Operating Net Additions to Change Net Assets Net Assets
Charges for Grants and (Expense) Permanent in Beginning End
Functions/Programs Expenses Services Contributions Revenue Endowments Net Assets of Year of Year
Lake Region Community College $ 346,634 $ 91,353 $ 175210 $ (80,071) $ 86,598 $ 6,527 $ 3870644 $ 3,877,171
MaSU Alumni Foundation 1,024,881 772,967 (89,391) (341,305) 196,226 (145,079) 3,151,180 3,006,101
MISU-B Development Foundation 285,218 65,180 221,360 1,322 32,468 33,790 1,722,075 1,755,865
NDSCS Development Foundation 1,281,243 150,461 785,584 (345,198) - (345,198) 9,547,001 9,201,803
NDSU Research Foundation 2,835,527 1,487,811 (291,311) (1,639,027) - (1,639,027) 5,300,591 3,661,564
VCSU Foundation 993,159 32,390 185,525 (775,244) 1,010,189 234,945 5,545,956 5,780,901
WSC Foundation 4,226,554 4,079,930 411,132 264,508 122,000 386,508 9,628,373 10,014,881

Total Nonmajor Component Units $ 10,993,216 $ 6,680,092 $ 1,398,109 $ (2,915015) $ 1447481 $ (1,467,534) $ 38,765,820 $ 37,298,286




