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1. Is your organization fully insured or self-funded?  If self-funded, do you want the GASB45 consulting actuary to establish fully insured equivalency rates for the plan or will this be done separately by a different consultant, and made available to us to complete the valuation.
Fully insured.  
2. Can we obtain a copy of the prior valuation report for GASB45?

Yes, it is posted to the NDPERS web site.

3. Why are proposals for OPEB actuarial valuation services being requested at this time?
NDPERS issues an RFP for this project every two years.
4. When was the last time the OPEB actuarial services were put out for bid?

2014

5. It appears that Nyhart is the current OPEB actuary.  How long have they been providing OPEB actuarial services to the NDPERS?  
Once in 2014.
6. Will Nyhart be submitting a bid?  

They can submit a proposal, if they choose to do so.
  
7. Can you please provide the annual actuarial fees paid to the current actuary for each of the last three years for services comparable to those included in the RFP?        
2014 - $9,000
2012 – $10,100
2010 - $8,900                                                                             
8. Can you please provide the hourly billing rates being charged by your current actuary?
This project is on a fixed fee bid.  

9. The RFP states that the NDPERS Board will select the winning consultant no later than April 21, 2016 and the draft of the OPEB valuation report is due to NDPERS by May 31, 2016.  This is an extremely short timeframe to complete an OPEB actuarial valuation and produce the OPEB actuarial report for a large state program.  Is there a reason for the very short turnaround?  If this is, in fact, the actual timeframe, when will membership data be provided to the actuary?     

Data should be submitted the week after the project award.  NDPERS would be open to considering an alternative due date as part of your proposal.  

10. In what format, e.g. Excel, Access, or other, is member data submitted to the actuary? 
Excel or ASCII can be submitted.
11. How much data “cleanup/formatting” is required to the data submitted to the actuary?

Data should be clean, there may be some merging of data.

12. The RFP states that “A copy of our last valuation can be viewed on our website under “Request for Proposals” at http://www.nd.gov/ndpers/providers-consultants/consultants/rfp-index.html” We cannot find the last valuation report on your website.  Can you please provide us with a copy?  
The last valuation is now on the NDPERS web site.
13. Because we do not have a copy of the last actuarial valuation report, can you please let us know if the plan is prefunded? If yes, what is the funding policy?
The implicit subsidy is not prefunded.  The RHIC plan explicit liability is prefunded.



14. The RFP states “Prior to beginning work on the valuations, the successful contractor must execute an Agreement for Services and a Business Associate Agreement with NDPERS (attached). We cannot find an Agreement for Services and a Business Associate Agreement attached to the RFP.  Can you please provide copies of these documents?
A standard agreement for services in now on the NDPERS web site. 
15. Can you please provide a copy of the most current actuarial assumption/experience study report completed for the OPEB program?

The most recent study is posted to the NDPERS web site.  

16. Why are the services being put out to bid at this time? Are there any concerns with the current provider?

See #3

17. Please provide the fees paid to the current provider for the last three years. If possible, please provide the fixed fees separately from fees for special projects.
See #7
18. Our firm is currently bidding on the work for Retirement Consulting Services for NDPERS. Is it possible to submit a proposal for the OPEB work that is contingent upon our firm winning the work for Retirement Consulting Services?
No 
