
NORTH DAKOTA GRAIN WAREHOUSE BOND 

LICENSED 7 YEARS OR MORE 

Bond Calculation Worksheet 

Use this worksheet to calculate your required bond. The total corporate capacity bond
amounts and total annual grain purchase volume bond amounts charts are attached. 

Total corporate capacity: bushels 
-------

1. Bond amount from attached total corporate capacity
bond amounts chart: $

---------

If your firm's total annual grain purchase volume is more than 7 times its total licensed and 
bonded capacity, additional bond coverage is required. A new licensee should use its 
projected annual grain purchase volume. 

a. Total corporate capacity: ___________ bushels

b. Multiply bushels from line (a) X 7 = _______ bushels

c. Total actual or projected
annual grain purchase volume: _________ bushels
If line (b) is greater than line (c) no additional bond is needed.
If line (b) is less than line (c) continue to line (d).

d. Line (c) minus line (b) = ___________ bushels
Additional bond is required for bushels in line (d).

2. Additional bond amount required for bushels in line (d)
Bond amount from attached total annual grain purchase
volume bond amounts chart $

---------

Required Bond (Add lines 1 and 2 above) $ ________ _ 

OPTIONAL BOND REDUCTION .. A required bond may be reduced by 30% for a licensee 
that establishes and follows a conversion policy of 10 days or less. A required bond may 
be reduced by 15% for a licensee that establishes and follows a conversion policy of 11 to 
21 days. A conversion policy must be filed with and approved by the Department of 
Agriculture. 

Above Required Bond: $ X 15% or 30% 
------

Required Bond - If eligible for bond reduction. 

$ ______ _ 

$ _____ _ 

The required minimum bond is $65,000 and the required maximum bond 
is $2,000,000, unless the Department requires an increase in the amount of bond. 

If you have any questions, please call 701-328-4761. 




















