
 

This Bulletin informs North Dakota financial institutions and the public of applications by state-
chartered banks, state-chartered credit unions, and trust companies to be acted upon.  This Bulletin is 
for informational purposes only and does not constitute legal notice of an application. 
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BULLETIN 
October 1, 2020, APPLICATIONS 

 
Date Applicant Status 

APPLICATION TO ESTABLISH SUBSIDIARY  
8-12-2020 Cornerstone Bank, Fargo, ND – Application for 

retroactive approval of investment in 
Cornerstone Insurance Agency, Inc., a wholly 
owned subsidiary of Cornerstone Bank 

Approved by the State Banking Board 
September 3, 2020 

 
CHANGE OF CONTROL APPLICATION  
8-5-2020 Goose River Holding Company, Mayville, ND – 

Change of Control Application – Williams Family 
Goose River Trust to acquire control of 10% or 
more of Goose River Holding Company, and 
thereby join the Williams Family Group, a group 
acting in concert which controls Goose River 
Holding Company, which controls The Goose 
River Bank, Mayville, ND 

Approved by the State Banking Board 
September 30, 2020 

 
FACILITY/BRANCH/LPO RELOCATION APPLICATION  
7-19--2020 United Valley Bank, Cavalier, ND – Application 

to relocate the Mahnomen facility to 326 US 
Highway 59, Mahnomen, MN   

Approved by the Commissioner 
September 1, 2020 

8-31-2020 Bell Bank, Fargo, ND – Application to relocate 
Winter Park, FL LPO 

Approved by the Commissioner 
September 1, 2020 

 
MERGER APPLICATION  
6-30-2020 Sargent County Bank, Forman, ND – Application 

to merge with Stock Growers Bank, Napoleon 
and change Sargent County Bank’s name to 
Stock Growers Bank 

Approved by the State Banking Board 
September 3, 2020 

8-4-2020 Union State Bank of Fargo, Fargo, ND – 
Application to merge with Border Bank, 
Greenbush, MN and change Union State Bank 
of Fargo’s name to Border Bank 

Approved by the State Banking Board 
September 30, 2020 

8-5-2020 American Bank Center, Dickinson, ND – 
Application to merge with Beartooth Bank, 
Billings, MT 

Approved by the State Banking Board 
September 30, 2020 

8-12-2020 The Union Bank, Beulah, ND – Application to 
merge with Bank of Glen Ullin, Glen Ullin, ND 

Approved by the State Banking Board 
September 30, 2020 

 
LPO APPLICATION  
9-1-2020 Bell Bank, Fargo, ND– Application to establish 

an LPO at 1990 Main St. Ste. 570, Sarasota, FL 
Approved by the Commissioner 
September 1, 2020 

9-3-2020 Bell Bank, Fargo, ND– Application to establish 
an LPO at 3610 Buttonwood Dr, Columbia, MO 

Approved by the Commissioner 
September 3, 2020 

 
NAME WAIVERS  
9-9-2020 Banknote Corporation of America, Inc. Approved by the Commissioner 

September 9, 2020 
9-22-2020 JPMorgan Chase Bank, National Association Approved by the Commissioner 

September 22, 2020 
 
USURY 
The usury rate for unregulated lenders the month of October 2020 is 5.646%. 
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