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Date Applicant Status 

MERGER APPLICATION  

10-22-19 Citizens State Bank-Midwest, Cavalier – 
Application to merge into KodaBank, Drayton 

Awaiting publication        

 

CONVERSION FROM NATIONAL CHARTER TO STATE CHARTER 

9-23-19 First National Bank & Trust, National 
Association – Application to convert from a 
national charter to a state charter 

Application approved by the State 
Banking Board on 10-25-19 

 

CHANGE OF NAME 

10-1-19 Aspire Financial – Application to change name 
from Aspire Financial to Aspire Bank 

Application approved by the State 
Banking Board on 10-25-19 

  

INTERSTATE FACILITY APPLICATION  

9-22-19 Dakota Heritage Bank, Hunter – Application to 
establish an interstate facility at 101 7th St SE, 
Red Lake Falls, MN 

Application approved 10-29-19 

   

LPO APPLICATION  

10-7-19 Bell Bank, Fargo – Application to establish an 
LPO located at 230 West Superior Street, Suite 
400, Duluth, MN 

Application approved 10-9-19 

10-9-19 Bell Bank, Fargo – Application to establish an 
LPO located at 329 North Main Street, Austin, 
MN 

Application approved 10-10-19 

10-9-19 Bell Bank, Fargo – Application to establish an 
LPO located at 320 Tudor Court, Glencoe, IL 

Application approved 10-11-19 

10-29-19 Bell Bank, Fargo – Application to establish an 
LPO located at 2209 Crestmoor Rd, Nashville, 
TN 

Application approved 10-29-19 

10-31-19 Bell Bank, Fargo – Application to establish an 
LPO located at 351 Main Street NW, Elk River, 
MN 

Application approved 10-31-19 

  

DPO APPLICATION  

10-14-19 Bell Bank, Fargo – Application to establish a 
DPO located at 230 West Superior Street, Suite 
400, Duluth, MN 

Application approved 10-15-19 

  

COMMISSIONER NAME WAIVER  
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9-26-19 BB&T – request to use the trade name 
“Truist Bank” after the merger of Branch 
Banking and Trust Company with SunTrust 
Bank 

Non-objection by Commissioner on 
10-1-19 

10-1-19 Greater Cleveland Community Foodbank, 
Inc. 

Approved by Commissioner on  
10-3-18 

10-18-19 American Bank Center – request to use the 
trade name “Prairie Mountain Bank, a 
Division of American Bank Center” 

Non-objection by Commissioner on  
10-21-18 

   

USURY 

The usury rate for unregulated lenders the month of October 2019 is 7.463%. 

 
 
**THE STATE BANKING BOARD MEETING SCHEDULED FOR NOVEMBER 14, 2019, HAS BEEN 
RESCHEDULED FOR NOVEMBER 19, 2019, AT 9:00 a.m.** 


