










VALLEY CITY PUBLIC SCHOOL
STATEMENT OF NET POSITION- MODIFIED CASH BASIS
JUNE 30, 2017

GOVERNMENTAL
ACTIVITIES

ASSETS
Cash and investments 4,234,057.74      

Capital assets (net of accumulated depreciation) 6,340,762.07      

Total Assets 10,574,819.81    

LIABILITIES
Accounts Payable -                      

Long-term liabilities:
  Due within one year:
    Bonds payable 240,000.00         
    Notes payable 58,895.74           
  Due after one year:
    Bonds payable 715,000.00         
    Notes payable 121,825.23         

Total liabilities 1,135,720.97      

NET POSITION
Net investment in capital assets 5,205,041.10      
Restricted for:
  Capital projects 927,064.59         
  Debt service 1,059,591.05      
  Special reserve 318,525.76         
Unrestricted 1,928,876.34      

Total Net Position 9,439,098.84      

The accompanying notes are an integral part of these financial statements.
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VALLEY CITY PUBLIC SCHOOL
BALANCE SHEET- GOVERNMENTAL FUNDS- MODIFIED CASH BASIS
JUNE 30, 2017 OTHER TOTAL

GENERAL BUILDING DEBT SERVICE GOVERNMENTAL GOVERNMENTAL
FUNDS FUNDS

ASSETS
Cash and investments 1,863,375.13      927,064.59         1,059,591.05      384,026.97          4,234,057.74      

Total Assets 1,863,375.13      927,064.59         1,059,591.05      384,026.97          4,234,057.74      

LIABILITIES
Accounts Payable -                      -                     

Total liabilities -                      -                      -                      -                      -                     

FUND BALANCE
Restricted for  Capital Projects 927,064.59         927,064.59         
Restricted for  Debt Service 1,059,591.05      1,059,591.05      
Restricted for special reserve 318,525.76          318,525.76         

-                     
Assigned for Food Service 65,501.21            65,501.21           
Unassigned 1,863,375.13      -                      1,863,375.13      

Total fund balance 1,863,375.13      927,064.59         1,059,591.05      384,026.97          4,234,057.74      

Total liabilities and fund balance 1,863,375.13      927,064.59         1,059,591.05      384,026.97          4,234,057.74      

The accompanying notes are an integral part of these financial statements.
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