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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM
AND ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE

School Board _
Parshall Public School District No. 3
Parshall, North Dakota

Report on Compliance for Each Major Federal Program

We have audited the Parshall Public School District’s compliance with the types of compliance
requirements described in the OMB Compliance Supplement that could have a direct and material effect on
each of Parshall Public School District’s major federal programs for the year ended June 30, 2016. Parshall
Public Schoel District’s major federal programs are identified in the summary of auditor’s results section of
the accompanying schedule of findings and questioned costs. '

Management’s Responsibility

Management is responsible for compliance with the requirements of laws, regulations, contracts, and grants
applicable to its federal programs.

Auditor’s Responsibility

Our responsibility is to express an opinion on compliance for each of Parshall Public Schoof District’s
major federal programs based on our audit of the types of compliance requirements referred to above. We
conducted our audit of compliance in accordance with auditing standards generally accepled in the United
States of America; the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States; and the audit requirements of Title 2
U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and
Audit Requirements for Federal Awards (Uniform Guidance). Those standards and the Uniform Guidance
require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance
with the types of compliance requirements referred to above that could have a direct and material effect on &
major federal program oceurred. An audit includes examining, on a test basis, evidence about Parshall
Public School District’s compliance with those requirements and performing such other procedures as we
considered necessary in the circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance for each major federal
program, However, our audit does not provide a legal determination of Parshall Public School District’s
compliance.

Opinion on Each Major Federal Program

In our opinion, Parshall Public School District, complied, in all material respects, with the fypes of
compliance requirements referred to above that could have a direct and material effect on each of its major
federal programs for the year ended June 30, 2016.

-1-



Other Matters

The results of our auditing procedures disclosed no instances of noncompliance, which are required to be
reported in accordance with the Uniform Guidance.

Report on Internal Control Over Compliance

Management of Parshall Public School District, is responsible for establishing and maintaining effective
internal control over compliance with the types of compliance requirements referred to above. In planning
and performing our audit of compliance, we considered Parshall Public School District’s internal control
over compliance with the types of requirements that could have a direct and material effect on each major
federal program to determine the auditing procedures that are appropriate in the circumstances for the
purpose of expressing an opinion on compliance for each major federal program and to test and report on
internal control over compliance in accordance with the Uniform Guidance, but not for the purpose of
expressing an opinion on the effectiveness of internal control over compliance. Accordingly, we do not
express an opimion on the effectiveness of Parshall Public School District’s internal control over
compliance.

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employess, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a
federal program on a timely basis. A material weakness in internal control over complionce is a deficiency,
or combination of deficiencies, in internal control over compliance, such that there is a reasonable
possibility that material noncompliance with a type of compliance requirement of federal program will not
be prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control over
compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with a fype
of compliance requirement of a federal program that is less severe than a material weakness in internal
control over compliance, yet important enough to merit attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the first

paragraph of this section and was not designed to identify all deficiencies in internal control over

compliance that might be material weaknesses or significant deficiencies. We did not identify any

deficiencies in internal control over compliance that we consider to be material weaknesses. However,
- material weaknesses may exist that have not been identified,

The purpose of this report on internal control over compliance is selely to describe the scope of our testing
of internal control over compliance and the results of that testing based on the requirements of the Uniform
Guidance. Accordingly, this report is not suitable for any other purpose.

Al 4
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

School Board
Parshall Public School District No. 3
Parshall, North Dakota

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Govemment Auditing Standards
issued by the Comptroller General of the United States, the financial statements of the govermmental
activities, and each major fund of the Parshall Public School District No. 3, Parshall, North Dakota, as of
and for the year ended June 30, 2016, and the related notes to the financial statements, which collectively
comprise the Parshall Public School District’s basic financial statements and have issued our report thereon
dated October 14, 2016, '

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered Parshall Public School
District’s internal control over financial reporting (internal control) to determine the audit procedures that
are appropriate in the circumstances for the purpose of expressing our opinions on the financial statements,
but not for the purpose of expressing an opinion on the effectiveness of the Parshall Public School District’s
internal control. Accordingly, we do not express an opinion on the effectiveness of the Parshall Public
School District’s internal control.

A deficiency in internal conirol exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control such that there is a reasonable possibility that a material misstatement of the entity’s
financial statements will not be prevented, or detected and corrected on a timely basis. A significant
deficiency is deficiency, or a combination of deficiencies, in internal control that is less severe than a
material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this

~ section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies and therefore, material weaknesses or significant deficiencies may
exist that were not identified. Given these limitations, during our audit we did not identify any deficiencies
in internal control that we consider to be material weaknesses. However, material weaknesses may exist
that have not been identified. We did identify certain deficiencies in internal control, described in the
accompanying schedule of findings and questioned costs as items 16-1, 16-2, 16-3, and 16-4 that we
consider to be significant deficiencies.
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Compliance and Other Matiers

As part of obtaining reasonable assurance about whether Parshall Public School District’s financial
statements are free from material misstatement, we performed fests of its compliance with certain provisions
of Taws, regulations, contracts, and grant agreements, noncompliance with which could have a direct and
material effect on the determination of financial statement amounts. However, providing an opinion on
compliance with those provisions was not an objective of our audit, and accordingly, we do not express
such an opinion. The results of our tests disclosed no instances of noncompliance or other matters that are
required to be reported under Gevernment Auditing Standards.

Response to the Findings

Parshall Public School District’s response to the findings identified in our audit is described in the
accompanying schedule of findings and uestioned costs. Parshall Public School District’s response was
not subjected to the auditing procedures applied in the audit of the financial statements and, accordingly, we
express no opinion on it.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal
control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the entity’s internal control and compliance. Accordingly,

this communication is not suitable for any other purpose.

Qctober 14, 2016
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PARSHALIL PUBLIC SCHOOL DISTRICT NO. 3
PARSHALL, NORTH DAKOTA

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
YEAR ENDED JUNE 30, 2016

A SUMMARY OF AUDIT RESULTS
1. The auditor’s report expresses a disclaimer of opinion on the basic financial statements of the
Parshall Public School District No. 3.
2. Four reportable conditions disclosed during the audit of the basic financial statements is reported
in the Report on Intemal Control Over Financial Reporting and On Compliance and Other
Matters Based on an Aundit of Financial Statements Performed in Accordance with Government

Auditing Standards. None of the conditions is reported as a material weakness.

3. No instances of noncompliance material to the basic financial statements of Parshall Public
School District No. 3 were disclosed during the audit.

4. No reportable conditions relating to the audit of the major federal award programs is reported in
the Report on Compliance with Requirements Applicable to Each Major Program and Internal
Control Over Compliance in Accordance with the Uniform Guidance.

5. The auditor’s report on compliance for the major federal award programs for the Parshall Public
School District No. 3 expresses an unmodified opinion.

6. No audit findings relative to major federal award programs for Parshall Public School District
No. 3 are reported in part C of this schedule.

7. The programs tested as major programs included:
Title VI - Impact Aid Fed CFDA # 84.041
8. The threshold for distingnishing type A and B programs was $300,000.

9. - The Parshall Public School District No. 3 was determined to be a high-risk auditee.




B. FINDINGS - FINANCIAL STATEMENT AUDIT

Reportable Conditions

16-1 Condition:

Criteria:
Effect:

Recommendation:

Response:

16-2 Condition:

Criteria:

Effect:

Recommendation:

Response:

16-3 Condition:
Criteria:
Effect:

Recommendation:

Response:

The Parshall Public School District No. 3, Parshall, North Dakota has one
business manager responsible for most accounting functions. The business
manager collects monies, issues receipts, deposits monies, issues checks, sends
checks to vendors, records receipts and disbursements in journals, maintains the
general ledger, and prepares financial statements. The degree of internal control
is limited.

Internal control should be accomplished through proper separation of duties.
Internal control is limited.

Due to the size of the School District it is not feasible to obtain proper separation
of duties and no action is practical.

We concur with the recormmendation

In lieu of the school board president signing checks manually, the school district
has a signature plate. This signature plate is under the control of the
superintendent and business manager, whose are also signatories. This situation

circumvents the dual signature contro! and should be reviewed.

A measure of internal control can be accomplished with the requirement of dual
signatures on school district warrants.

This internal control is circimvented,
The school board president’s signature is often needed during the daily operation
of the school district when the board president is not readily available and no

action is practical.

We concur with the recommendation.

Account balances are not reconciled to actual at month end.
A procedure to prove month end balances should be in place.
Account balances are not accurate at month end.

We recommend a monthly proof of balances procedure be implemented for the
District General Fund.

We concur with the recommendation,
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16-4 Condition:

Criteria:

Effect:

Recommendation:

Response:

The North Dakota School District Financial Report and statements of School
District Annual Financial Report for Publication are not completely accurate.

All financial statements should be complete and accurate.

Third party users of school district financial statements do not have accurate
information.

We recommend that procedures such as those recommended in 16-3 be
implemented to insure accurate financial reports.

We concur with the recommendation.

C. FINDINGS AND QUESTIONED COSTS - MAJOR FEDERAL AWARD PROGRAMS AUDIT

None.
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Parshall Public School District No. 3
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Report on the Financial Statements

We were engaged to audit the accompanying financial statements of the governmental activities, and each
major fund of the Parshall Public School District No. 3, Parshall, North Dakota, as of and for the year
ended June 30, 2016, and the related notes to the financial statements, which collectively comprise the
School District’s basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial statements based on conducting the audit in
accordance with auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Govemnment Auditing Standards, issued by the Comptroller
General of the United States. Because of the matters described in the basis for disclaimer paragraph,
however, we were not able to obtain sufficient appropriate audit evidence to provide a basis for an audit

opinion.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making

. those risk assessments, the auditor considers internal conirol relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

Basis for Disclaimer of Opinion

The school district has 2 cash control deficiencies in combination with reportable conditions 16-1 and 16-2

where no action is practical which do not enable us to express an opinion on the Parshall Public School

District No. 3 financial statements. The control deficiencies are as follows. School district cash account
~ balances are not reconciled and school district financial reports are inaccurate.

Disclaimer of Opinion

Because of the significance of the matters described in the basis for disclaimer of opinion paragraph, we
have been unable to obtain sufficient appropriate evidence to provide the basis for an audit opinion, and
accordingly, we do not express an opinion on the financial statements of the Parshall Public School District

No. 3.




Other Matters

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis, budgetary comparison schedule, and pension information on page 10-14 and 36-3%
be presented to supplement the basic financial statements. Such information, although not a part of the
basic financial statements, is required by the Governmental Accounting Standards Board, who considers it
to be an essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United States of
America, which consisted of inquiries of management about the methods of preparing the information and
comparing the information for consistency with management’s responses to our inquiries, the basic financial
statements, and other knowledge we obtained during our audit of the basic financial statements. We do not
express an opinion of provide any assurance on the information because the limited procedures do not
provide us with sufficient evidence to express an opinion or provide any assurance.

Report on Summarized Comparative Information

Prior year comparative information columns are financial data provided for analysis and comparative
purposes and may not present fairly, in all material respects, the respective financial position and change in
financial position for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

Other Information ‘

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Parshall Public School District’s basic financial statements. The supplementary information
are presented for purposes of additional analysis and are not a required part of the basic financial
statements. The schedule of expenditures of federal awards is presented for purposes of additional analysis
as required by Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements,
Cost Principles, and Audit Requirements for Federal Awards, and is also not a required part of the basic
financial statements.

The supplementary information are the responsibility of management and were derived from and relate
directly to the underlying accounting and other records used to prepare the basic financial statements. Such
information has been subjected to- the auditing procedures applied in the audit of the basic financial
statements and certain additional procedures, including comparing and reconciling such information directly
to the underlying accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the supplementary information are
fairly stated in all material respects in relation to the basic financial statements as a whole.

Other Reporting Required By Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated October 14, 2016
on our consideration of Parshall Public School District’s internal control over financial reporting and on our
tests of its compliance with certain provisions of laws, regulations, contracts, and grants agreements and
other matters. The purpose of that report is to describe the scope of our testing of internal control over
financial reporting and compliance and the results of that testing, and not to provide an opinion on internal
control over financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering Parshall Public School District’s internal
control over financial reporting and compliance.

October 14, 2016 /é/ﬁ‘:{y /J MZ Ay




PARSHALL PUBLIC SCHOOL DISTRICT NO. 3
PARSHALL, NORTH DAKOTA

Management’s Discussion and Analysis .

The Management’s Discussion and Analysis (MD&A) of Parshall Public School District’s financial
performance provides an overall review of the District’s financial activities for the fiscal year ended June
30, 2016. The intent of the MD&A is to Jook at the District’s financial performance as a whole. It should,
therefore, be read in conjunction with the basic financial statements, which can be found on pages 15-21 of

this report,
Financia! Highlights
Key financial highlights for the fiscal year 2015-2016 are as follows:

*  Net position of the Parshall Public School increased (decreased) $473,412 as a result of the current
years operations. This compares o an increase (decrease) of $1,050,216 for the prior year.

*  Govermmental net position as of the end of the fiscal year totaled $6,769,816. Of this mmount,
$(857,838) was unrestricted, For the prior year, governmental net assets totaled $6,296,404 and of
this amount $(1,034,722) was unrestricted.

*  Total revenues from all sources were $5,360,386 compared to $5,483,643 for the prior year.

*  Total expenditures from all sources were $4,886,974 compared to $4,433,427 for the prior year.

* At the end of the current fiscal vear, the unassigned fund balance for the general fund was
$2,147,216, or 43% of total general fund expenditures. For the prior, the unassigned fund balance
for the general fund was $1,974,399, or 40% of total general fund expenditures.

*  The District’s general fund had $5,239,939 in total revenues and $4,967,122 in total expenditures.
There was a total of $(100,000) from other financing sources. Overall, the general fund balance
increased (decreased) by $172,817 for the year ended June 30, 2016, For the prior year, the
District’s general fund had $5,332,698 in total revenues and $4,907,975 in total expenditures.
There was a total of $(200,000) from other financing sources. Overall, the general fund balance
increased (decreased) by $224,723 for the year ended June 30, 2015.

Overview of the Financial Statements

This discussion and analysis are intended to serve as an introduction to the Parshall Public School
District’s basic financial statements. The Parshall Public School District’s basic financial statements
comprise three components: 1) government-wide financial statements, 2) fund financial statements,
and 3) notes to the financial statements. This report also contains other supplementary information in
addition to the basic financial statements themselves.

Government-wide financial statements. The government-wide financial statements are designed to
provide readers with a broad overview of the Parshall Public School District’s finances, in a manner
similar to a private-sector business.

The statement of net position presents information on all of the Parshall Public School District’s assets
and liabilities, with the difference between the two reported as nef position. Over time, increases or
decreases in net position may serve as a useful indicator of whether the financial position of the
Parshall Public School District is improving or deteriorating.
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The Statement of activities presents information showing how the school’s net position changed during
the most recent fiscal year. All changes in net position are reported as soon as the underlying event
giving rise to the change occurs, regardless of the timing of related cash flows in future fiscal periods
(e.g., uncollected taxes and earned but unused annual leave).

Both of the government-wide financial statements distinguish functions of the Parshall Public School
District that are principally supported by taxes and intergovernmental revenues (government activities).

The governmental activities of the Parshall Public School District include regular instruction, special
education, vocational education, technology services, library media services, district wide services,
administration, school food services, buildings and grounds operations and maintenance, student
transportation, co curricular activities, rental payments, capital outlay and debt services.

The government-wide financial statements can be found on pages 15-16 of this report.

Fund financial statements. A fund is a grouping of related accounts that is used to maintain control
over resources that have been segregated for specific activities or objectives. The Parshall Public
School District, like other state and local governments, uses fund accounting to ensure and demonstrate
compliance with finance-related legal requirements. The funds of the Parshall Public School District
can be divided into two categories: governmental funds and fiduciary funds. :

Governmental funds. Governmental funds are used to account for essentially the same functions
reported as governmental activities in the government-wide financial statements. However, unlike the
government-wide financial statements, governmental fund financial statements focus on near-term
inflows and outflows of spendable resources, as well as on balances of spendable resources available at
the end of the fiscal year. Such information may be useful in evaluating a government’s near-term
financing requirements. '

Because the focus of governmental funds is narrower than that of government-wide financial
statements, it is useful to compare the information presented for governmental funds with similar
information presented for governmental activities in the government-wide financial statements. By
doing so, readers may better understand the long-term impact of the governments near-term financing
decisions, Both the governmental fund balance sheet and the governmental fund statement of revenues,
expenditures, and changes in fund balances provide a reconciliation to facilitate this comparison
- ‘between governmental fimds and governmental activities.

The Parshall Public School District maintains 5 individual governmental funds. Information is
presented separately in the governmental fund balance sheet and in the governmental fund statement of
revenues, expenditures, and changes in find balances for the general fund, food service fund, and debt
service fund, which are considered to be major funds,

The Parshall Public School District adopts an anmual appropriated budget for its general fund a
budgetary comparison statement has been provided for the general fund to demonstrate compliance
with this budget.

The basic governmental fund financial statements can be found on pages 17-20 of this report.

Fiduciary funds, Fiduciary funds are used to account for resources held for the benefit of parties
outside the government. Fiduciary funds are not reflected in the government-wide financial statement
because the resources of those funds are not available to support the Parshall Public School District’s
own programs. The accounting used for fiduciary funds is much like that used for proprietary funds.

The basic fiduciary fund financial statement can be found on page 21 of this report.
-11-




Notes to the financial statements. The notes provide additional information that is essential to a full
understanding of the data provided in the governmeni-wide and fund financial statements. The notes to
the financial statements can be found on pages 22-33 of this report.

Government-wide Financial analysis
As noted earlier, net position may serve over time as a useful indicator of a government’s financial
position. In the case of the Parshall Public School District, assels exceeded liabilities by $6,769,816 at
the close of the most recent fiscal year.

A large portion of the Parshail Public Schools District’s net position $6,288,835 reflects its investment
in capital assets (e.g., land, buildings, and improvements, buildings and infrastructure, machinery and
equipment, and construction in progress); less any related debt used to acquire those assets that are still
outstanding. The Parshall Public School District uses these capital assets to provide services to
citizens; consequently, these assets are not available for future spending. Although the Parshall Public
School District’s investment in its capital assets is reported net of related debt, it should be noted that
the resources needed to repay this debt must be provided from other sources, since capifal assets
themselves cannot be used to liquidate these liabilities.

An additional portion of the Parshall Public School District’s net position $1,338,819 represents
resources that are subject to external restrictions on how they may be used. The remaining balance of
unrestricted net position $-857,838 may be used to meet the school’s ongoing obligations to citizens
and creditors.

The school’s net position increased (decreased) by $473,412 during the current fiscal year.
Parshall Public School District Net Position

Governmental Activities
June 30,2016  Jupe 30,2015  June 30,2014

Current and other assets $3,552,941 $ 3,473,003 $2,842 018
Capital assets 6,288,835 6,094,051 5,518,074
Deferred outflows 630.692 231,995 177.292
Total assets & deferred outflows 10,472,468 9,799,049 8,537,384
Long:term liabilities outstanding : - 3,488,926 2,979,201 3291,196
Other liabilities -0- 185,000 -0-
Deferred inflows 213.726 338.444 -0-
Total liabilities & deferred inflows 3,702,652 3,502,645 3,291,196
Net Position:
Net Tnvestment in Capital Assets _ 6,288,835 6,094,051 5,518,074
Restricted 1,338,819 1,237,075 1,043,677
Unrestricted (857.838) (1,034,722) {1,315,563)
Total net position $ 6,769,816 $ 6,296,404 $ 5,246,188

Governmental activities. Governmental activities increased (decreased) the Parshall Public School
District’s net position by $473,412.
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Parshall Public School Distriet’s Changes in Net Position

As of June 30, 2016, 2015 and 2014

2016 2015 20i4
Revenues

Program Revenues:
Charges for Services $32,226 $ 38,387 $35,093
Operating Grants and Contributions 376,135 435,311 388,017
Capital Grants and Contributions -0- -0- -0-

General Revenues:
Property Taxes 1,115,211 1,000,125 929,147
Mineral Resources 306,121 494 952 486,249
State Aid - Unrestricted 2,130,196 2,173,639 2,155,864
Federal Aid - Unrestricted 983,070 652,325 880,553
Other 417,427 688.904 292.987
Total Revenues 5,360,386 5.483.643 5,167,910

Expenses

Instruction 2,821,315 2,791,020 2,885,742
Support Services 1,734,731 1,332,119 1,406,701
Co-curricular Activities 141,945 137,785 98,925
Depreciation - Unallocated 188,983 172,503 157,831
Total Expenses 4,886,974 4.433.427 4.549.199
Net Change in Position 473,412 1,050,216 618,711
Change in Accounting Principal-GASB 68 (3,113,904)
Beginning Net Position 6.296,404 5,246,188 7, 741.381
Ending Net Position $ 6,769,816 $ 6,296,404 $5,246,188

Financial Analysis of the Government’s Funds

As noted earlier, the Parshall Public School District uses fund accounting to ensure and demonstrate
compliance with finance-related legal requirements.

Governmental funds, The focus of the Parshall Public School District’s governmental funds is to
provide information on near-term inflows, outflows, and balances of spendable resources, Such
information is useful in assessing the Parshall Public School Districts financing requiremerts. In
particular, unassigred fund balance may serve as a useful measure of a government’s net resources
available for spending at the end of the fiscal year.

As of the end of the current fiscal year, the Parshall Public School District’s govermmental funds
reported combined ending fund balances of $3,486,035, an increase (decrease) of $274,561 in
comparison with the prior year.

The general fund is the chief operating fund of the Parshall Public School District. At the end of the
current fiscal year, unassigned fund of the general fund was $2,147,216 while total fund balance totaled
$2,147,216. As a measure of the general fund’s liquidity, it may be useful to compare both unassigned
fund balance and total fund balance to total fimd expenditures. Unassigned fund balance represents
43% of the total general fund expenditures, while total fund balance represents 43% of that same
amount.

The fund balance of the Parshail Public School District’s general fund increased {decreased) by
$172,817 during the current fiscal year. The Parshall Public School District budgeted an anticipated
Jincrease (decrease) in fund balance of $142,955.
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General Fund Budgetary Highlights

During the current year, revenues were greater than (less than) budgetary estimates by $141,278,
‘expenditures were (greater than) less than budgetary estimates by $(11,416), other financing sources
and uses were greater than (less than) budgetary estimates by $(106,000), and ending fund balance
exceeded (was less than) budgetary estimates by $29,862.

During the prior year, revenues were greater than (less than) budgetary estimates by $886,218,
expenditures were (greater than) less than budgetary estimates by $260,555, other financing sources
and uses were greater than (less than) budgetary estimates by $(200,000), and ending fund balance
exceeded (was less than) budgetary estimates by $946,773.

Capital Asset
As of June 30, 2016, the Parshall Public School District had $6,288,835 invested in capital assets.

Parshall Public Schoo! District’s Capital Assets
(net of depreciation)
Govemnment activities
June 30,2016  June 30,2015

Land $10,000 $ 10,000
Buildings and Iimprovements 5,515,316 5,463,644
Equipment 362,300 320,307
Vehicles 401,219 300,100
Total $6,288,835 $ 6,094,051

Additional information on the Parshall Public School District’s capital assets can be found in note 4 on
page 27 of this report.

Long-Term Debt. At the end of the current fiscal year, the Parshall Public School District had debt
outstanding of $3,488,926.

Parshall Public Schoo] District Outstanding Debt

Governmental Activities )
June 30,2016  June 30,2013
* Net Pension Liability - - §3,488,926- $2,979,201

For The Future

The Parshall Public School District has benefited from continued funding from the State of North
Dakota and the United States Department of Education. These elements have enabled the District to
meet many of its staffing and building maintenance needs.

Requests for Information

This financial report is designed to provide a general overview of the Parshall Public School District’s
finances for all those with an interest in the government’s finances. Questions concerning any of the
information provided in this report or requests for additional information should be addressed to the
Business Manager, Parshall Public School District, PO Box 158, Parshalt, ND 58770.
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PARSHALL PUBRLIC SCHOOL DISTRICT NO. 3

PARSHALL, NORTH DAKOTA

STATEMENT OF NET POSITION
JUNE 30, 2016

(2015 column for comparative purposes only)

ASSETS AND DEFERRED OUTFLOW OF RESOURCES:

Cash and Cash Equivalents

Taxes Receivable

Due from Other Governments

Capital Assets:
Land, Improvements and Construction in Progress
Other Capital Assets, Net of Depreciation

Deferred Qutflow of Resources-TTTR

TOTAL ASSETS AND DEFERRED OUTFLOW OF RESOURCES

LIABILITIES AND DEFERRED INFLOW OF RESOURCES:
Accounts Payable
Noncurrent Liabilities:
Due in Less than One Year
Due in More than One Year
Net Pension Liability
Deferred Inflow of Resources-TEFR

TOTAL LIABILITIES AND DEFERRED INFLOW OF RESOURCES

NET POSITION:
Net Investment in Capital Assets
Restricted for:
Food Service
Special Reserve
Capital Outlay
Debt Service
Unrestricted (Deficit)

TOTAL NET POSITION

TOTAL LIABILITIES, DEFERRED INFLOW
OF RESOURCES, AND NET POSITION

The notes to the financial statements are an integral part of this statement.
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Primary Government

Goverpmental Activities

2016

$ 3,345,088
66,900
140,947

6,288,835
630,692

-0-
-0-
3,488,926
213,726

6,288,835

134,504
4,030
1,156,032
44,253
(857,838)

2015

$ 3,266,957
76,529
129,517

6,094,051
231,995

$ 185,000

-0-
-0-
2,979,201
338,444

3,502,645

6,094,051

132,760
4,030
1,056,032
44,253
(1,034,722}




PARSHALL PUBLIC SCHOOL DISTRICT NO. 3
PARSHALL, NORTH DAKOTA

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2016
- {2015 column for comparative purposes only)

NET (EXPENSE)
REVENUE AND
CHANGES IN NET
PROGRAM REVENUES POSITION
OPERATING CAPITAL
CHARGES FOR. GRANTS AND GRANTS AND GOVERNMENTAL ACTIVITIES
FUNCTIONS/PROGRAMS EXPENSES SERVICES CONTRIBUTIONS CONTRIBUTIONS 2016 2015
Primary Government:
Govermmental Activities:
Instruction $(2.821,315) $278,201 § (2,543,024} $(2,440,336)
Support Services (1,734,731) $32,226 97,844 {1,604,661) {1,209,105)
Co-curricular Activities (141,945) (141,945) (137,785
Depreciation-unatiocated (188,983) ’ (188,983) (172,503)
Total Primary Government (4,886,974) 32,226 376,135 -0- (4,478,613) (3,959,729)
General Revennes: -
Property Taxes 1,115,211 1,000,125
Mineral Resources 306,121 494952
Revenue from State Scurces:
State Foundation Aid 2,120,196 2,173,636
Revenue from Federal Sources:
Impact Aid 983,070 652,325
Other General Revenues 417,427 688,904
Tota} General Revenues 4,952,025 5,009,945
Change in Net Position 473,412 1,050,216
Net Position - Beginning 6,296,404 5,246,188

NET POSITION - ENDING 56,769,816 $6.296,404

The notes to the financial statements are an integral part of this statement.
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PARSHALL PUBLIC SCHOOL DISTRICT NO. 3

GENERAL FOOD SERVICE RESERVE

ASSETS: FUND

Cash and Cash Equivalents $ 2,006,269

Taxes Receivable 66,206

Due From Other Governments 140,947

TOTAL ASSETS $2,214,122

PARSHALL, NORTH DAKOTA

- BALANCE SHEET
GOVERNMENTAL FUNDS

JUNE 30, 2016

(2015 column for comparative purposes only}

LIABILITIES, DEFERRED INFLOWS
OF RESOURCES & FUND BALANCES

Liabilities;
Accounts Payable

Deferred Inflows of Resources:

Uncollected Taxes $ 66,900

Total Liabilities and Deferred
Infiows of Resources 66,906

Furnd Balances:
Fund Balances:
Restricted for Food Service
Restricted for Special Reserve
Restricted for Capital Projects
Restricted for Debt Service

Unassigned 2,147,216

Total Fund Balances

TOTAL LIABILITIES, DEFERRED
INFLOWS OF RESOURCES

AND FUND BALANCES $2,214,122

134,504

SPECIAL DEBT
BUILDING  SERVICE
FUND FUND FUND FUND
$ 134,504 $4,030  $1,156,032 $ 44,253
$ 134,504 $4,030  $1,156,032 $ 44,253
-0- -0- 0- -0-
4,030
1,156,032
44,253
134,504 4,030 1,156,032 44,253
$ 134,504 $4,030  $1,156,032 $ 44,253

The accompanying riotes are an integral part of these financial statements.
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TOTAL
GOVERNMENTAL FUNDS
2016 2035
$3.,345,088 $3,266,957
66,906 76,529
140,947 129,517
53,552,941 $3,473,003
L $ 185,000
66,906 76,529
66,906 261,529
134,504 132,760
4,030 4,030
1,156,032 1,056,032
44,253 44,253
2,147,216 1,974,399
3,486,035 3,211,474
$ 3,552,941 33,473,003




PARSHALL PUBLIC SCHOOL DISTRICT NO. 3
PARSHALL, NORTH DAKOTA

RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET TO THE STATEMENT OF NET POSITION
JUNE 30, 2016
(2015 column for comparative purposes only)

016 015

Total Fund Balances - Governmental Funds $ 3,486,035 $3,211,474

Amounts reported for governmental activities in the statement
of net position are different because:

Capital assets used in governmental activities are not

financial resources and therefore are not reported in
the funds. 6,288,835 6,094,051

Assets such as Deferred Outflows are not available

to pay for current period expenditures and therefore

are deferred in the funds. 630,692 231,995
Liabilities such as Defeﬁred Inflows are not due and

payable in the current period and therefore are not
reported in the funds. ‘ (213,726) (338,444)

Net pension liability for the Teachers Fund for Retirement
are not due and payable in the current period and
therefore are not reported in the funds. (3,488,926) (2,979,201)

Long-term liabilities, including bonds payable and accrued

leave payable are not due and payable in the current

period and therefore are not reported in the funds. -0- -0-
Assets such as taxes receivable and special assessment

receivable are not available to pay for cwrent period ,

expenditures and therefore are deferred in the funds. 66,906 76,529

Net Position - Governmental Funds $ 6,769,816 $ 6,296,404

The notes to the financial statements are an integral part of this statement.
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PARSHALL PUBLIC SCHOOL DISTRICT NO. 3
PARSHALL, NORTH DAKOTA

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS

REVENUES

Local Sources:
Property Taxes
Charges for Services
Other Revenue

County Sources:
Mineral Resources

State Sources:
Grants-In-Aid: Unrestricted
Grants-In-Aid: Restricted

Federal Sources:
Grants-In-Aid: Unresiricted - Direct
Grants-In-Aid; Restricted
Received Through DPI

TOTAL REVENUES

EXPENDITURES
Current:
Repgular Programs
Federal Programs
Improvement of Insiruction
Instructional Media
Administration
Qther Support Services
Operation and maintenance of plant
Student Transportation
Extracurricular Activities
Food Services
Special Education
Vaocationat Education
Capital Outlay:
Facilitics Acquisition

TOTAL EXPENDITURES

Excess of Revenues Over
(Under) Expenditures

OTHER FINANCING SOURCES USES
Transfers In
Transfers Out

Net Changes in Fund Balances
Fund Balance - July 1

FUND BALANCE - JUNE 30

GENERAL FOOD SERVICE

FUND
$ 1,124,834

417,427

306,121

2,130,196
40,178

983,070

238,113

5,239,939

2,177,652
245,554
11,820
12,784
620,930
30,035
670,303
309,526
141,945
128211
294,197
92,998

231,167

4,967,122

272,817

(100,0003

172,817

1,974,399

$2,147.216

FOR THE YEAR ENDED JUNE 30, 2016
{2015 cofumn for comparative purposes only)

SPECIAL
RESERVE BUILDING DEBT SERVICE
FUND FUND FUND FUND
32,226
1,982
05,862
130,070 -0- -0- -0-
128,326
128,326 -0- -0- -0-
1,744 -0- -0 -0-
100,000
1,744 -0- 100,000 -0-
132,766 4,030 1,056,032 44,253
$ 134,504 $ 4,030 $ 1,156,032 $44,253

The accompanying notes arc an integral part of the financial statements.
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TOTAL FUNDS

616 2015

$ 1,124,834 $972,261
32,226 38,387
417,427 688,904
306,121 494,952
2,130,196 2,173,639
42,160 50,223
983,070 652,325
333,075 385,088
5,370,009 5,455,779
2,177,652 2,130,776
. 245,554 336,260
11,820 14,000
12,784 12,717
620,930 491,783
30,035 23,751
670,303 413,769
309,526 157,756
141,945 137,785
256,537 266,023
294,197 231,138
92,998 93,393
231,167 727,517
5,095,448 5,037,658
274,561 418,121
100,000 200,000
(100,000) (200,000)
274,561 418,121
3,211,474 2,793,353
$3,486,035  §3,211474




PARSHALL PUBLIC SCHOOL DISTRICT NO. 3
PARSHALL, NORTH DAKOTA

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND
BALANCES TO THE GOVERNMENT-WIDE STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2016
(2015 column for comparative purposes only)

Net Change in Fund Balances - Total Governmental Funds

Amounts reported for governmental activities in the statement of
activities are different because:

Governmental funds report capital outlays as expenditures
However, in the statement of activities the cost of those
assets is allocated over their estimated useful lives and
reported as depreciation expense. This is the amount by
which capital outlays exceeded depreciation in the current
period.

Government funds report deferred outflows as expenditures
however, in the statement of activities these costs do not require
the use or provide a source of financial resources.

Government funds report deferred inflows as revenue
however, in the statement of activities these inflows do not
require the use or provide a source of financiaj resources.

Reduction or Increase of the Net Pension Liability does not
require the use or provide a source of financial resources.

Governmental funds report debt retirement as expenditures
however, in the statement of activities this cash outlay is
not an expenditure but a reduction to a liability on the
statement of net position.

Revenue from property taxes is deferred in the fund financial
statements until they are considered available to finance
current expenditures, but such revenues are recognized

when levied in the government-wide financial statements.

Change in Net Position of Governmental Activities

The notes to the financial statements are an integral part of this statement.
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$ 274,561

5473412

015

$418,121

§ 1,050.216




PARSHALL PUBLIC SCHOOL DISTRICT NO. 3
PARSHALL, NORTH DAKOTA

STATEMENT OF NET POSITION
FIDUCIARY FUNDS
JUNE 30, 2016
{2015 column for comparative purposes onty)

AGENCY FUND
0le 2015
ASSETS:

Cash $105,781 $ 132,583
TOTAL ASSETS $ 105,781 $ 132,583
LIABILITIES:

Amounts Held For Student Groups $ 105,781 $ 132,583
Total Liabilities 105,781 132,583
NET POSITION:

TOTAL LIABILITIES AND NET POSITION ‘ $ 105,781 $ 132,583

The notes to the financial statements are an integral part of this statement.
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NOTE 1.

PARSHALL PUBLIC SCHOOL DISTRICT NQ. 3
PARSHALIL, NOCRTH DAKOTA

NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2016

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the school district have been prepared in conformity with generally
accepted accounting principles (GAAP) as applied to government wnits. The Governmental
Accounting Standards Board (GASB) is the accepted standard-setting body for establishing
governmental accounting and financial reporting principles. The more significant of the
government’s accounting policies are described below:

A. Reporting Entity

The School Board is elected by the public and it has the authority to make decisions, appoint
administrators and managers, and significantly influence operations. Generally accepted
accounting principles require that the financial statements of the reporting entity include those
of the School District (the primary government) and its component units. A component unit
would be included in the School District’s reporting entity because of the significance of their
operational or financial relationship with the School District. The criteria established by
GSAB Statement No. 14 in determining financial accountability includes appointing a voting
majority of an organization’s governing body and (1) the ability of the school district to
impose its will on that organization or (2) the potential for the organization to provide specific
financial benefits to, or impose specific financial burdens on the school district. The School
District has no component units as defined in GASB Statement No. 14 which should be
included in the reporting entity.

B. Basis of Presentation

Governmeni-wide Financial Statements; The Statement of Net Position and the Statement of
Activities are government-wide financial statements. They report information on all the
School District’s nonfiduciary activities with most interfund activities removed.
Governmental Activities include programs supported primarily by taxes, State foundation aid,
grants, and other intergovernmental revenues. The School District has no business type
activities that rely, to a significant extent, on fees and charges for support.

The statement of activities demonstrates the degree to which the direct expenses of a given
function are offset by program revenues. Direct expenses are those that are clearly identifiable
with a specific function. Program revenues include 1) charges to recipients of goods and
services offered by the programs and 2) grants and contributions that are restricted to meeting
the operational or capital requirements of a particular program. Taxes and other items not
properly included among program revenues are reported as general revenues.

Fund Financial Statements: The fund financial statements provide information for
governmental funds and fiduciary funds. Separate statements are presented for each fund
category. The emphasis of fund financial statements is on major governmental funds, each
displayed in a separate column. The School District considers all governmental funds as
major fonds.
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The funds of the financial reporting entity are described below:
GOVERNMENTAL FUNDS:

General Fund - The general fund is the general operating fund of the school district. It is used
to account for all financial resources except those required to be accounted for in another
fund.

Special Revenue Funds - Special revenue funds are used to account for the proceeds of
specific revenue sources that are restricted or committed to expenditure for specified purposes
other than debt service or capital projects.

Capital Projects Funds - Capital projects funds are used to account and report financial
resources that are restricted, committed, or assigned to expenditure for capital outlays,
including the acquisition or construction of capital facilities and other capital assets.

Debt Service Funds - Debt service funds are used to account for and report financial resources
that are restricted. committed, or assigned to expenditure for principal and interest.

FIDUCIARY FUNDS:

Agency Funds - Agency funds are used to account for assets held by the school district as an
agent for individuals, private organizations, other governments and/or other funds. Agency
funds are custodial in nature {assets equal liabilities) and do not involve measurement of
results of operations.

Following is a list of the major funds:

Fund Brief Description
General Fund The General Fund is the general operating fund.

It is used to account for all financial resources of the
general government except those required to be
accounted for in another fund.

Food Service Fund A fund used to record financial transactions
related to food service operations. This fund

is financed by user charges and grants.

Debt Service Fund A fund established to record financial transactions
related to retirement of long-term debt,

C. Basis of Accounting

The government-wide financial statements use the economic resources measurement focus and
the accrual basis of accounting. Revenues are recorded when earned and expenses are
recorded when a Hability is incurred, regardless of the timing of the related cash flows.
Property taxes are recognized as revenues in the year for which they are levied. Grants and
similar items are recognized as revenue as soon as all eligibility requirements have been met.

Governmental fund financial stalements use the current financial resources measurement focus
and the modified accrual basis of accounting. With this measurement focus, only current
assets, current liabilities and fund balances are included on the balance sheet. Operating
statements of these funds present increases (Le., revenues and other financing sources) and
decreases (i.c., expenditures and other financing uses) in net current assets.
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The modified accrual basis of accounting recognizes revenues in the accounting period in
which they become both measurable and available and it recognizes expenditures in the
accounting period in which the fund liability is incurred, if measurable. The school district
considers property tax as available when they are collected. Property taxes collected within
60 days after year end are not material,

Revenues from local sources consist primarily of property taxes. Revenues received from the
Department of Public Instruction are recognized under the susceptible-to-accrual concept.
Miscellancous revenues are recorded as revenue when received in cash because they are
generally not measurable until actually received. Investment earnings are recorded as earned,
since they are both measurable and available.

D. Cash and Investments

Cash and cash equivalents include amounts in demand deposits, money market accounts, and
highly liquid investments with an original maturity of three months or less. Deposits must
either be deposited with the Bank of North Dakota or in other financial institutions sitnated
and doing business within the state. Deposits, other than with the Bank of North Dakota, must
be fully insured or secured with pledges of securities equal to 110% of the uninsured balance.

State statues authorize local governments to invest in: a) bonds, treasury bills and notes, or
other securities that are a direct obligation of, or an obligation insured or guaranteed by, the
treasury of the United States, or its agencies, instrumentalities, or organizations created by an
act of Congress, b) securities sold under agreements to repurchase written by a financial
institution in which the underlying securities for the agreement to repurchase are of the type
listed above, c) certificates of deposit fully insured by the federal deposit insurance
corporation or the state, d) obligations of the state. Investments are stated at cost. The only
investments held by the school district are certificates of deposit.

Custodial credit risk for deposits is the risk that in the event of a bank failure, the school’s
deposits may not be recovered. State law requires local governments to deposit funds in
financial institutions carrying federal deposit insurance and a pledge of governmental
securities for deposits in excess of deposit insurance coverage. All school district funds were
adequately insured or coliateralized by government securities.

Credit risk is the risk that the counterparty of an investment will not fulfill its obligations. The
district’s policy for limiting the credit risk of investment is to only invest in certificates of
deposit fully insured or collateralized by pledge of governmental securities.

Interest rate risk is the risk that changes in interest rates of debt investments will adversely
affect the fair value of an investment. The district manages its exposure to declines in fair
value by investing only in certificates of deposit that are quite stable in rate of return and
relatively short term.

E. Capital Assets

Capital Assets include land, buildings, equipment, vehicles, and all other tangible or intangible
assets that are used in operations and that have initial useful lives extending beyond a single

reporling period.

The accounting treatment for capital assets depends on whether the assets are reported in the
government-wide or fund financial statements.
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Governmeni-Wide Statements

All capital assets are valued at actual or estimated historical cost. Donated capital assets are
. valued at their estimated fair value on the date donated.

Interest costs incurred during the construction of Governmental Activities capital assets are
not capitalized along with other capital asset costs.

Depreciation of all exhaustible fixed assets is recorded as an allocated expense in the
Statement of Activities, with net capital assets reflected in the Statement of Net Position.
Capitalization thresholds (the dollar values above which asset acquisitions are added to the
capital asset accounts), depreciation methods, and estimated useful lives of capital assets
reported in the government-wide statements are as follows.

Capitalization Depreciation Estimated

Threshold Method Useful Life

Land $ 5,000 Straight-Line -
Buildings & Improvements 5,000 Straight-Line 50 years
Equipment 3,000 Straight-Line 10 years
Vehicles 5,000 Straight-Line 10 years

Land is an inexhaustible capital asset and is not depreciated.
Fund Financial Statements

In the fund financial statements, capital assets used in the governmental fund operations are
accounted for as capital expenditures of the governmental fund upon acquisition.

F. Lone-Term Liabilities

All long-term liabilities to be repaid from governmental resources are reported as liabilities in
the government-wide statements. Long-term liabilities for governmental funds are not
reported as liabilities in the fund financial statements. The debt proceeds are reported as other
financing sources and payment of principal and interest as expenditures.

G. Compensated Absences

In accordance with the provisions of GASB Statement No, 16, a Lability is not recorded for
nonvesting accurnulating rights to receive sick pay benefits.

H. Fund Equity

Nonspendable fund balances will include amounts that cannot be spent because they are either
in nonspendable form or they are legally required to be maintained intact.

Restricted fund balances will exist when constraints are placed of those resources that are
gither externally imposed or imposed by law.

Committed fund balances are amounts that can only be used for specific purposes pursuant to
tonstraints imposed by the school board.
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NOTE 2:

NOTE 3:

Assigned fund balances will be amounts that are constrained by the school district’s intent to

. be used for specific purposes, but are neither restricted, nor committed.

Unassigned fund balances will represent those funds that have not been assigned, committed,
restricted, or considered nonspendable. The general fund will be the only find that will report
an unassigned fund balance except for a deficit fund balance in other funds.

1. Order of Fund Balance Spending Policy

The school district’s policy is to apply expenditures against nonspendable fund balance,
restricted fund balance, committed fund balance, assigned fund balance, and unassigned fund
balance at the end of the fiscal year by adjusting journal entries. First nonspendable amounts
are determined. Then restricted balances for specific purposes are determined. Then any
remaining fund balance amounts for the non-general funds are classified as restricted fund
balance. It is possible for the non-general funds to have negative unassigned fund balances if
the fund is in a deficit situation. ‘

J. Prior Year Comparative Total Columns

Prior year total columns are financial data provided for analysis and comparative purposes
only .

DEPOSITS

At June 30, 2016 the School District had deposits of $3,450,869.43. District deposits at
balance sheet date were covered by federal depository insurance or pledge of governmental
securities. Securities pledged were held by the entity or its agent in the entity’s name
(Category I assets). North Dakota statutes require the market value of collateral pledged
must equal 110% of the deposits not covered by FDIC insurance. District deposits were
adequately protected.

TAXES RECEIVABLE

Taxes receivable consist of current taxes and delinquent uncollected taxes for the past three
years as of June 30. No allowance has been established for uncollectible taxes receivable.

Property taxes attach as an enforceable lien on property on January 1. The tax levy may be
paid in two installments: the first installment includes one-half of the real estate taxes and all
the special assessments; the second installment is the balance of the real estate taxes. The
first instaliment is due by March 1 and the second installment is due by October 15. A 5%
discount is allowed if all taxes and special assessments are paid by February 15. After the due
dates, the bill becomes delinquent and penalties are assessed.

Property taxes are limited by state laws. All school tax levies are in compHance with state
laws.
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NOTE 4:

NOTE 5:

NOTE 6:

CHANGES IN CAPITAL ASSETS

A summary of changes in capital assets for the year ended June 30, 2016, is as follows:

Capital Assets: 7-01-15  Additions Retirements 6-30-16
Land $10,000 $ 10,000
Buildings & Improvements 8,035,941 § 176,760 8,212,701
Equipment 617,825 105,888 723,713
Vehicles 686,283 158,000 844,283
Totals 9,350,049 440,648 -0- 9,790,697
Less Accumulated Depreciation for:
Buildings & Improvements 2,572,297 125,088 2,697,385
Equipment 297,518 63,895 361,413
Vehicles 386,183 56,881 443,064
Totals 3,255,998 245,864 -0- 3,501,862
Government Activity

Net Capital Assets $6,094,051  § 194,784 $ -0- 56,288,835

Depreciation was charged to functions as follows:

Governmental Activities: 2016 2015
Support Services § 56,881 £51,150
Depreciation - Unallocated 188,983 172,503
Total Depreciation Expense - Governmental Activities $ 245,864 $ 223,659

DEFERRED INFLOWS OF RESQURCES

Deferred inflows of resources in the balance sheet represent amounts reported for uncollected
taxes receivable in the fund financial statements for which asset recognition criteria have been
met, but for which revenue recognition criteria have not been met. Under the modified accrual
basis of accounting, uncollected taxes receivable are measurable but not available.

EMPLOYEE RETIREMENT SYSTEMS

Pensions. For purposes of measuring the net pension liability, deferred outflows of resources
and deferred inflows of resources related to pensions, and pension expense, information about
fiduciary net position of the Teachers’ Fund for Retirement (TFFR) and additions
to/deductions from TFFR’s fiduciary net position have been determined on the same basis as
they are reported by TFFR. For this purpose, benefit payments (inchnding refunds of
employee contributions) are recognized when due and payable in accordance with the benefit
terms. Investments are reported at fajr value.

General Information about North Dakota Teachers® Fund for Retirement
The following brief description of TFFR is provided for general information purposes only.
Participants should refer to NDCC Chapter 15-39.1 for more complete information.
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TFFR is a cost-sharing rmultiple-employer defined benefit pension plan covering all North
Dakota public teachers and certain other teachers who meet various membership requirements.

- TFER provides for pension, death, and disability benefits. The cost to administer the TFFR
plan is financed by investment income and contributions.

Responsibility for administration of the TFFR benefits program is assigned to a seven-member
Board of Trustees (Board). The Board consists of the State Treasurer, the Superintendent of
Public Instruction, and five members appointed by the Governor. The appointed members
serve five-year terms which end on June 30 of alternate years. The appointed Board members
must include two active teachers, one active school administrator, and two retired members.
The TFFR Board submits any necessary or desirable changes in statutes relating to the
administration of the fund, including benefit terms, to the Legislative Assembly for
consideration. The Legislative Assembly has the final authority for changes to benefit terms
and contribution rates.

Pension Benefits

For purposes of determining pension benefits, members are classified within one of three
categories. Tierl grandfathered and Tier 1 non-grandfathered members are those with service
credit on file as of July I 2008. Tier 2 members are those newly employed and returning
funded members on or after July 1, 2008,

A Tier 1 grandfuthered member is entitled to receive unreduced benefits when three or more
years of credited service as a teacher in North Dakota have accumulated, the member is no
longer employed as a teacher and the member has reached age 65, or the sum of age and years
of service credit equals or exceeds 85. TFFR permits early retirement from ages 55 to 64,
with benefits actuarially reduced by 6% per year for every year the member’s retirement age is
Jess than 65 years or the date as of which age plus service equal 85. In either case, benefits
may not exceed the maximum benefits specified in Section 415 of the Intetnal Revenue Code.

Pension benefits paid by TFER are determined by NDCC Section 15-39.1-10. Monthly
benefits under TFFR are equal to the three highest annual salaries earned divided by 36
months and multiplied by 2.00% times the number of service credits earned. Retirees may
elect payment of benefits in the form of a single life annuity, 100% or 50% joint and survivor
annuity, ten or twenty-year term certain annuity, partial lump-sum option or level income with
Social Security benefits. Members may also qualify for benefits calculated under other
formulas.

A Tier 1 non-grandfathered member is entitled to receive unreduced benefits when three or
more years of credited service as a teacher in North Dakota have accumulated, the member is
no longer employed as a teacher and the member has reached age 65, or has reached age 60
and the sum of age and years of service credit equals or exceeds 90. TFFR permits early
retirement from ages 55 to 64, with benefits actuarially reduced by 8% per year from the
earlier of age 60/Rule of 90 or age 65. In either case, benefits may not exceed the maximum
benefits specified in Section 415 of the Internal Revenue Code.

Pension benefits paid by TFFR are determined by NDCC Section 15-39.1-10. Monthly
benefits under TFFR are equal to the three highest annual salaries earned divided by 36
months and multiplied by 2.00% times the number of service credits eamed. Retirees may
elect payment of benefits in the form of a single life anmuity, 100% or 50% joint and survivor
annuity, ten or twenty-year term certain annuity, partial lump-sum option or level income with
Social Security benefits. Members may also qualify for benefits calculated under other
formulas. ‘
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A Tier 2 member is entitled to receive unreduced benefits when five or more years of credited
service as a teacher in North Dakota have accumulated, the member is no longer employed as
a teacher and the member has reached age 65, or has reached age 60 and the sum of age and
years of service credit equals or exceeds 90. TFFR permits early retirement from ages 55 to
64, with benefits actuarially reduced by 8% per year from the earlier of age 60/Rule of 50 or
age 65. In cither case, benefits may not exceed the maximum benefits specified in Section 415
of the Internal Revenue Code.

Pension benefits paid by TFFR are determined by NDCC Section 15-39.1-10. Monthly
benefits under TFFR are equal to the five highest annual salaries earned divided by 60 months
and multiplied by 2.00% times the number of service credits earned. Retirees may elect
payment of benefits in the form of a single life annuity, 100% or 50% joint and survivor
annuity, ten or twenty-year term certain annuity, partial lump-sum option or level ncome with
Social Security benefits. Members may also qualify for benefits calculated under other
formulas.

Death and Disability Benefits

Death benefits may be paid to a member’s designated beneficiary. If a member’s death occurs
before retirement, the benefit options available are determined by the member’s vesting status
prior to death. If a member’s death occurs afler retirement, the death benefit received by the
beneficiary (if any) is based on the retirement plan the member selected at retirement.

An active member is eligible to receive disability benefits when: (a) a total disability lasting
12 months or more does not allow the continuation of teaching, (b) the member has
accumulated five years of credited service in North Dakota, and (c) the Board of Trustees of
TFFR has determined eligibility based upon medical evidence. The amount of the disability
benefit is computed by the retirement formula in NDCC Section 15-39.1-10 without
consideration of age and uses the member’s actual years of credited service. There is no
actuarial reduction for reason of disability retirernent.

Member and Employer Contributions

Member and employer contributions paid to TFFR are set by NDCC Section 15-39.1-09.
Every eligible teacher in the State of North Dakota is required to be a member of TFFR and is
assessed at a rate of 11.75% of salary as defined by NDCC Section 15-39.1-04. Every
governmental body employing a teacher must also pay into TFFR a sum equal to 12.75% of
the teacher’s salary, Member and employer contributions will be reduced to 7.75% when the
fund reaches 100% funded ratio on an actuarial basis.

A vested member who terminates covered employment may elect a refund of confributions
pail plus 6% interest or defer payment until eligible for pension benefits. A non-vested
member who terminates covered employment rmust claim a refund of contributions paid before
age 70 %. Refunded members forfeit all service credits under TFFR. These service credits
may be repurchased upon return to covered employment under certain circumstances, as
defined by the NDCC,

Pension Liabilities. Pension Expense, and Defeired Qutflows of Resources and Deferred
Inflows of Resources Related to Pensions

At June 30, 2016, the Employer reported a hablhty of $3,488,926 (from Exhibit E Column 2
in TFFR GASB Report) for its proportionate share of the net pension liability. The net
pension liability was measured as of June 30, 2015, and the total pension liability used to
calculate the net pension liability was determined by an actuarial valuation as of that date.
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The Employer’s proportion of the net pension liability was based on the Employer’s share of
covered payroll in the pension plan relative to the covered payroll of all participating TFFR
employers. At June 30, 2015 the Employer’s proportion was ..266767%, (from Exhibit E,
Column 1 in TFFR GASB Report) which was an increase or (decrease) of (.017556) from its
propottion measured as of June 30, 2014,

For the year ended June 30, 2016 the Employer recognized pension expense of $202.382
(from Exhibit E, Column 13 of TFFR GASB Report). At Juse 30, 2016 the Employer
reported deferred outflows of resources and deferred inflows of resources related to pensions
from the following sources (from Exhibit E, Columns 14-22 of TFFR GASB Report with the
exception of employer contributions subsequent to the measurement date):

Deferred Outflows Deferred Inflows
Of Resources Of Resources
Differences between expected
and actual experience $22,863 $ -0-
Changes of assumptions 391,747 -0-

Net difference between

projected and actual earnings

on pension plan investments -0- 39,343
Changes in proportion and

differences between employer

contributions and proportionate

share of contributions -0- 174,383
Employer contributions

subsequent to the

measurement date {see below) 216,082 -0-

Total $ 630,092 $213,726

$216,082 reported as deferred outflows of resources related to pensions resulting from
Employer contributions subsequent to the measurement date will be recognized as a reduction
of the net pension liability in the year ended June 30, 2017 (employer’s subsequent fiscal year-
end).

Other amounts reported as deferred outflows of resonrces and deferred inflows of resources
related to pensions will be recognized in pension expense as follows (from Exhibit E,
Columns 23-28 of TFFR GASB Report - years will need to be rolled forward one year from
the dates in the report):

Year ended June 30:

2017 $10,949
2018 10,949
2019 10,949
2020 90,336
2021 40,631
Thereafter 37,070

Actuarial agsumptions
The total pension liability in the July 1 2015 actuarial valuation was determined using the

following actuarial assumptions, applied to all periods included in the measurement:
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Inflation 2.75%

Salary increases 4.25%-14.5%, varying by service, including inflation
; and productivity

Investment rate of return : 7.75%, net of investment expenses

Cost-of-living adjustments None

For active and inactive members, mortality rates were based on the RP-2014 Employee
Mortality Table, projected generationally wsing Scale MP-2014. For healthy refirees,
mortality rates were based on the RP-2014 Healthy Annuitant Mortality Table set back one
vear, multiplied by 50% for ages under 75 and grading up to 100% by age 80, projected
generationally using Scale MP-2014. For disabled retirees, mortality rates were based on the
RP-2014 Disabled Mortality Table set forward four years,

The actuarial assumptions used were based on the results of an actuarial experience study
dated April 30, 2015. They are the same as the assumptions used in the July 1, 2015, funding
actuarial valuation for TFFR.

As a result of the April 30, 2015 actuarial experience study, the TFFR Board adopted several
assumption changes, including the following:

+  Tnvestment return assumption lowered from 8% to 7.75%.

+ Inflation assumption lowered from 3% to 2.75%

«  Total salary scale lowered by 0.25% due to lower inflation.

»  Added explicit administrative expense assumption, equal to prior year administrative
expense plus inflation.

+  Rales of turnover and retirement were changed to better reflect anticipated future
experience.

«  Updated mortality assumption to the RP-2014 mortality tables with generational
improvement.

The long-term expected rate of return on pension plan investments was determined using a
building-block method in which best-estimate ranges of expected future real rates of return
(expected returns, net pension plan investment expense and inflation) are developed for each
major asset class, These ranges are combined to produce the long-term expected rate of return
by weighting the expected future real rates of return by the target asset allocation percentage
and by adding expected inflation. Best estimates of arithmetic real rates of return for each
major asset class included in the Fund’s target asset allocation are sumumnarized in the
following table:

~

Asset Class Target Allocation Long-Term Expected Real Rate of Return
Global Equities 57% 7.5%
Global Fixed Income- 22% 1.3%
Global Real Assets 20% 5.4%
Cash Equivalents 1% 0.0%

Discount Rate. The discount rate used io measure the total pension liability was 7.75 percent
as of June 30, 2015, The projection of cash flows used to determine the discount rate assumes
that member and employer contributions will be made at rates equal to those based on the July
1, 2015, Actuarial Valuation Report. For this purpose, only member contributions that are
intended to fund benefits of current plan members and their beneficiaries are included.
Projected employer contributions that are intended to fund the service costs of future plan
members and their beneficiaries, as well as projected contributions from future plan members,
are not included.
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NOTE 7

Based on those assumptions, the pension plan’s fiduciary net position was projected to be
available to make all projected future benefit payments for current plan members as of June
30, 2015. Therefore, the Jong-term expected rate of return on pension plan investments was
applied to all periods of projected benefit payments to determine the total pension liability as
of June 30, 2015. The discount rate used fo measure the total pension liability changed from
8% to 7.75% based on the investment return assumption change as a result of the April 30,
2015 actuarial experience study.

Sensitivity of the Employer’s proportionate share of the net pension liability to changes in the
discount rate. The following presents the Employer’s proportionate share of the net pension
lability calculated using the discount rate of 7.75 percent, as well as what the Employer’s
proportionate share of the net pension liability would be if it were calculated using a discount
rate that is 1-percentage-point lower (6.75 percent) or 1-percentage-point higher (8.75
percent) than the current rate: (from Exhibit E, Columns 4-6 TFFR GASB Report}

Current Discount
1% Decrease(6.75%) Rate (7.75%) 1% Increase (8.75%)
Employer’s
proportionate share of
the net pension liability $4,610,781 $3,488,926 $2,553,323

Pension plan fiduciary net position. Detailed information about the pension plan’s fiduciary
net position is available in the separately issued TFFR financial report.

RISK MANAGEMENT

The School District is exposed to various risks of Joss related to torts; theft of, damage to, and
destruction of assets; errors and omissions; injuries to employees; and natural disasters. The
following are funds established by the State for risk management issues:

The School District participates in the North Dakota Fire and Tornado Fund and the State
Bonding Fund. The School District pays an annual premium to the State Fire and Tornado
Fund to cover property damage to building and personal property. Replacement cost coverage
is provided by estimating replacement cost in consultation with the Fire and Tornado Fund.
The Fire and Tornado Fund is reinsured by a third party insurance carrier for losses in excess
of one million dollars per occmrrence during a 12 month period. The State Bonding Fund does
not currenily charge any premium for this coverage.

The School District participates in the North Dakota Worker’s Compensation Bureau, an
Enterprise Fund of the State of North Dakota. The Bureau is a state insurance fund and a “no
fault™ insurance system covering the State’s employers and employees financed for the
payment of claims to employees injured in the course of employment.

There have been no significant reductions in insurance coverage from the prior year and
settled claims resulting from these risks have not exceeded insurance coverage in any of the
past three fiscal years.

During the mid-1980’s, the School District was not able to obtain general liability insurance at
a cost it considered to be economically justifiable. In 1986, the state and other political
subdivisions joined together to form the North Dakota Insurance Reserve Fund (NDIRF), a
public entity risk pool currently operating as a comumon risk management and insurance
program for the state and over 2,000 political subdivisions.
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NOTE 8:

NOTE 9t

All members paid an additional charge the first year they joined to help capitalize the NDIRF.
In 1991, 1992, 1993, 1994, and 1995, the NDIRF returned 20% each year, for a total of
100%, of the capitalized amount with a premium reduction or cash payment to the School
District. - The coverage by NDIRF is limited to losses of $1,000,000 per occurrence.

INTERFUND TRANSFERS

Interfund transfers for the fiscal year ended June 30, 2016 were as follows:

Fund TransfersIn  Transfers Qut
General $ 100,000
Building Fund 100,000

Total : $ 100,000 $ 100,000

Interfund transfers are used to move revenues from the fund that statute or budget requires to
collect them to the fund that statute or budget requires to expend them and unrestricted
revenues collected in the general fund to finance various programs accounted for i other
funds in accordance with budgetary authorization; to segregate and to return money to the
fund from which it was originally provided once a project is complete.

EXCESS OF ACTUAL EXPENDITURES OVER BUDGET

Expenditures exceeded the budget in the General Fund by $11,416. No remedial action is
anticipated or required by the School District regarding these excess expenditures.
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PARSHALIL PUBLIC SCHOOL DISTRICT NO. 3
PARSHALL, NORTH DAXOTA

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED JUNE 30, 2016

FEDERAL GRANTOR\ PASS-THROUGH

PASS THROUGH

FEDERAL  GRANTOR’S

GRANTORWPROGRAM TITLE CFDA NUMBER NUMBER
1. 8. Department of Education
Direct Programs:
Title VII - Impact Aid 34.041 NONE
Passed Through State Department of Public Instruction:
Title 84.010 PII017
Title ITA 84.281 PII046
Passed Through Garrison Public School District:
Vocational Education (Carl Perkins Grant) 84.048 NONE
Total U. 8. Departiment of Education
U. 8. Department of Agriculture
Passed Through State Department of Public Instruction:
School Lunch Program 10.555 PII006
Summer Food Progrtam 10.559 PII00S
Fresh Fruoits & Vegetables Program 10.582 P11009
Commodities 10.565 PIIO1S

Total U. S. Department of Agriculture

TOTAL FEDERAL FINANCIAL ASSISTANCE
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EXPENDITURES
2016

£ 983,069.64

191,447.67

43,521.49

3,144.00

1,221,182.30

87,376.88
4,581.13
3,904.20

12,985.04

$ 1,330,030.05




NOTE A:

NOTE B:

PARSHALL PURLIC SCHOOL DISTRICT NO. 3
PARSHALL, NORTH DAKOTA

NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED JUNE 30, 2016

BASIS OF PRESENTATION

The accompanying schedule of expenditures of federal awards includes the federal prant
activity of Parshall Public Scheol District No. 3 and is presented on the accrual basis of
accounting. The information in this schedule is presented in accordance with the requirements
Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements,
Cost Principles, and Audit Requirements for Federal Awards. Therefore, some amounts
presented in this schedule may differ from amounts presented in, or used in the preparation of,
the basic financial statements.

FOOD DISTRIBUTION

Nonmonetary assistance is reported in the schedule at the fair market value of the commodities
received and disbursed.
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REVENUES

Local Sources

County Sources

State Sources

Federal Sources

TOTAL REVENUES

EXPENDITURES

Current:
Regular Programs
Federal Programs
Improvement of Instruction
Instructional Media
Adminisiration

Other Support Services

Operation and Maintenance of Plant

Student Transportation
Extracurricular Activities
Food Service

Special Education
Vocational Education

Facility Acquisition

TOTAL EXPENDITURES

Excess of Revenues Over (Under) Expenditures

Transfer Out

Fund Balance - July 1

FUND BALANCE - JUNE 30

PARSHALL PUBLIC SCHOOL DISTRICT NO. 3

PARSHALL, NORTH DAKOTA

BUDGETARY COMPARISON SCHEDULE

GENERAL FUND

FOR THE YEAR ENDED JUNE 30, 2016

ORIGINAL
BUDGET

$ 1,074,175
775,000
2,378,486
871,000

5,098,661

2,257,314
293,100
15,736
13,353
516,372
24,939
434,459
570,000
144,675
145,000
242,695
98,063
200,000

4,955,706

142,955
O

1,974,399

$2,117.354

The accompanying notes are an integral part of these financial statements.
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FINAL
BUDGET

$ 1,074,175
775,000
2,378,486
871,000

5,098,661

2257314
293,100
15,736
13,353
516,372
24,939
434,459
570,000
144,675
145,000

. 242,695
98,063

200,500

142,955
90-
1,974,399

$2,117,354

BUDGET
BASIS

ACTUAL

$ 1,542,261

306,121

2,170,374

1,221,183

5,239,939

2,177,652
245,554
11,820
12,784
620,930
30,035
670,303
309,526
141,945
128211
294,197
92,998

231,167

272,817
(100,000}

1,974,399

$2,147.216

VARIANCE WITH
FINAL BUDGET
FAVORABLE
{UNFAVORABLE)

$ 468,086
(468,879)
(208,112)

350,183

141,278

79,662
47,546
3,916
569
(104,558)
(5,096)
(235,844)
260,474
2,730
16,789
(51,502)
5,065
(31,167

(£1,416)

129,862
(100,000

G-

$ 29,862




Parshall Public School District No. 3
Parshall, North Dakota

Schedule of Employer’s-Share of Net Pension Liability
ND Teachers’ Fund for Retirement
Last 10 Fiscal Years*
June 30, 2016
(from Exhibit E and Exhibit 2 of TFFR GASB Report)

016 015
1. Employer’s proportion of the net pension
liability (asset). Exhibit E, Column 1 266767% 284323%
2. Employer’s proportionate share of the net
pension Hability (asset). Exhibit E, Column 2 $ 3,488,926 $2,979,201
3. Employer’s covered-employee payroll.
Exhibit E, Column 3 $ 1,640,900 § 1,649,224
4, Emplover’s proportionate share of the net
pension liability (asset) as a percentage of its
covered-employee payroll.
Calculate, 2 divided by 3 212.62% 180.64%
5. Plan fiduciary net position as a percentage of
the total pension liability. Exhibit 2 62.1% 66.6%

*Complete data for this schedule is not available prior to 2015.

The amounts presented for each fiscal year have a measurement date of the previous fiscal year end.
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Parshall Public School District No. 3
Parshall, North Dakota

Schedule of Employer Comtributions
ND Teacher’s Fund for Retirement
Last 10 Fiscal Years*

June 30, 2016
(from Exhibit E of TFFR GASB Report)

016 015
1. Statutorily required contribution
Exhibit E, Column 7 $ 209,204 $ 177,290
2. Contributions in relation to the statutorily
required contribution
Exhibit B, Column 8 $(209,204) $ (177,290
3. Contribution deficiency (excess)
Exhibit E, Column 9 $-0- $-0-
4, Employer’s covered-employee payroll
Exhibit E, Column 3 $ 1,640,900 $ 1,649,224
5. Contributions as a percentage of
covered-employee payroll
Exhibit E, Column 10 12.75% 10.75%

*Complete data for this schedule is not available prior to 2015.

The amounts presented for each fiscal year have a measurement date of the previous fiscal year end.
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NOTE 1.

NOTE 2:

PARSHALL PUBLIC SCHOOL DISTRICT NO. 3
PARSHALL, NORTH DAKOTA

NOTES TO THE REQUIRED SUPPLEMENTARY INFORMATION
FOR THE YEAR ENDED JUNE 30, 2016

STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

Budgetary Information;

The Board of Education adopts an annual budget on a basis consistent with accounting
principles generally accepted in the United States for the general fund, special revenue funds,
debt service funds, and capital project funds,

The following procedures are followed in establishing the budgetary data reflected in the
financial statements:

The annual budget must be prepared and school district taxes must be levied on or before
the fifteenth day of August of each year.

The taxes levied must be certified to the county auditor by August twenty-fifth. The
governing body of the school district may amend its tax levy and budget on or before the
tenth day of October of each year but the certification must be filed with the county
auditor within the time limitations as outlined in NDCC section 57-15-31.1.

The operating budget includes proposed expenditures and means of financing them.

Each budget is controlled by the business manager at the revenue and expenditure
function/object level.

The current budget, except for property taxes, may be amended during the year for any
revenues and appropriations not anticipated at the time the budget was prepared.

All appropriations lapse at year-end.

CHANGES OF ASSUMPTIONS

Regarding the ND Teachers’ Fund for Retirement amounts reported in 2016 reflect actuarial
assumption changes effective July 1, 2015 based on the results of an actuarial experience
study dated April 30, 2015. This includes changes to the investment return, inflation, salary
scale, administrative expenses, turnover and retirement rates, and mortality tables.
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PARSHALL PUBLIC SCHOOL DISTRICT NO. 3
PARSHALL, NORTH DAKOTA

SCHEDULE OF FUND ACTIVITY ARISING FROM CASH TRANSACTIONS
FOR THE YEAR ENDED JUNE 30, 2016

$3,399,540.82
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BALANCE BALANCE
7-01-15 RECEIPTS DISBURSEMENTS 6-30-16
GENERAL FUND TYPE
~ General Fund $2,029,882.08 $5,228,509.11 $5252,121.75 $2,006,269.44
SPECIAL REVENUE FUND TYPE
Food Service Fund 132,760.38 130,069.37 128,325.79 134,503.96
Special Reserve Fund 4,030.38 0- -0- 4,030.38
DEBT SERVICE FUND TYPE
Sinking and Interest Fund 44,252.56 -0- -0- 44,252.56
CAPITAL PROJECTS FUND TYPE
Building Fund 1,056,032.32 100,000.00 - 1,156,032.32
AGENCY FUND TYPES
Student Activity Fund 132,583.10 196,199.01 223,001.34 105,780.77
TOTAL ALL FUNDS $5,654,777.49 $5,603,448.88 $3,450,869.43
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