










CENTRAL CASS PUBLIC SCHOOL DISTRICT
STATEMENT OF NET POSITION- MODIFIED CASH BASIS
JUNE 30, 2017

GOVERNMENTAL
ACTIVITIES

ASSETS
Current assets:
  Cash and investments 3,180,612.13      

Noncurrent assets
  Capital assets (net of accumulated depreciation) 8,225,015.22      

Total Assets 11,405,627.35    

LIABILITIES
Current liabilities:
  Accounts Payable -                     

Noncurrent liabilities:
  Due within one year:
    Bonds payable 65,000.00           
    Lease  payable 69,035.15           
  Due after one year:
    Bonds payable 1,520,000.00      
    Lease  payable 1,125,206.20      
    Early retirement payable 66,804.37           

Total liabilities 2,846,045.72      

NET POSITION
Net investment in capital assets 5,445,773.87      
Restricted for:
  Capital projects 1,154,033.46      
  Debt service 558,976.56         
  Special Reserve 109,140.31         
Unrestricted 1,291,657.43      

Total net position 8,559,581.63      

The accompanying notes are an integral part of these financial statements.
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CENTRAL CASS PUBLIC SCHOOL DISTRICT
BALANCE SHEET- GOVERNMENTAL FUNDS- MODIFIED CASH BASIS
JUNE 30, 2017 OTHER TOTAL

GENERAL BUILDING GOVERNMENTAL GOVERNMENTAL
FUND FUNDS FUNDS

ASSETS
Cash and investments 1,300,714.39      1,154,033.46      725,864.28         3,180,612.13      

Total Assets 1,300,714.39      1,154,033.46      725,864.28         3,180,612.13      

LIABILITIES
Accounts Payable -                     -                     

Total liabilities -                     -                     -                     -                     

FUND BALANCE
Restricted for  Capital Projects 1,154,033.46      -                     1,154,033.46      
Restricted for  Debt Service 558,976.56         558,976.56         
Restricted for  Special Reserve 109,140.31         109,140.31         
Assigned for Food Service 57,747.41           57,747.41           
Unassigned 1,300,714.39      -                     1,300,714.39      

Total fund balance 1,300,714.39      1,154,033.46      725,864.28         3,180,612.13      

Total liabilities  and fund balance 1,300,714.39      1,154,033.46      725,864.28         3,180,612.13      

The accompanying notes are an integral part of these financial statements.
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CENTRAL CASS PUBLIC SCHOOL DISTRICT
STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES- GOVERNMENTAL FUNDS- MODIFIED CASH BASIS
YEAR ENDED JUNE 30, 2017

OTHER TOTAL
BUILDING GOVERNMENTAL GOVERNMENTAL

GENERAL FUND FUNDS FUNDS

Property taxes 1,604,171.54      558,976.56         2,163,148.10      
Other local sources 185,981.17         1,609,027.05      268,291.41         2,063,299.63      
State sources 7,330,715.10      2,792.24             7,333,507.34      
Federal sources 181,007.02         160,481.40         341,488.42         

Total Revenues 9,301,874.83      1,609,027.05      990,541.61         11,901,443.49    

Current:
 Instruction
  Regular 4,541,798.98      4,541,798.98      
  Special Education 852,776.75         852,776.75         
  Vocational Education 320,816.06         320,816.06         
 Support Services
  Administrative 1,065,796.43      1,065,796.43      
  Operation & maintenance 934,211.08         934,211.08         
  Pupil Transportation Services 356,435.52         356,435.52         
  Extracurricular 419,376.18         419,376.18         
  Food Service 403,363.73         403,363.73         
Capital outlays 974,847.50         3,493,680.36      4,468,527.86      
Debt Service
  Principal 65,000.00           65,000.00           
  Interest expense 33,576.01           3,475.88             -                     37,051.89           

-                     -                     -                     
Total Expenditures 9,564,634.51      3,497,156.24      403,363.73         13,465,154.48    

Excess revenues (expenditures) (262,759.68)        (1,888,129.19)     587,177.88         (1,563,710.99)     

Other Financing Sources (Uses):
  Transfers in -                     1,547,804.89      -                     1,547,804.89      
  Transfers out (548,000.00)        (999,804.89)        -                     (1,547,804.89)     
  Bond proceeds -                     990,050.00         990,050.00         

Total other financing sources and uses (548,000.00)        1,538,050.00      -                     990,050.00         

Net change in fund balances (810,759.68)        (350,079.19)        587,177.88         (573,660.99)        

Fund balance- beginning 2,111,474.07      1,504,112.65      138,686.40         3,754,273.12      

Fund balance- ending 1,300,714.39      1,154,033.46      725,864.28         3,180,612.13      

The accompanying notes are an integral part of these financial statements.
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