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Basic Review Summary

We have reviewed the cash basis Annual Financial Report for New Town Municipal Airport Authority for the year ended 2024. This 

review was done under the authority of North Dakota Century Code 54-10-14. These reviews are limited in scope and are not 

completed under the Auditing or Attestation standards issued by the American Institute of Certified Public Accountants.  

 

This review was limited to verifying the following: 

• Fund balances submitted on the Annual Financial Report agreed to the balances held at the bank. 

• Long-term debt reported agrees to debt statements. 

• Required fund breakouts are reported. 

 

During the basic review, we identified that bank balances did agree to total balances reported on the Annual Financial Report.  
 

Any comments from either the Basic Review or Extended Review are included at the back of the report.   
 

North Dakota State Auditor’s Office 

Bismarck, North Dakota 

June 9, 2025 

 



 

 

 

 

 

 

Annual Financial Repor 

 

General Fund

Capital Project 

Fund Total Funds

Receipts

General Property Taxes 95,104.89$           -$                       95,104.89$           

Total Taxes 95,104.89             -                         95,104.89             

- -                         -                         -                         

Fees 7,600.00               -                         7,600.00               

Total Licenses And Permits, And Fees 7,600.00               -                         7,600.00               

- -                         -                         -                         

Grants From State Government -                         227,603.49           227,603.49           

Grants From Local Governments -                         970,268.12           970,268.12           

Total Intergovernmental -                         1,197,871.61        1,197,871.61        

- -                         -                         -                         

Interest And Dividends 14,156.02             -                         14,156.02             

Donations 472.00                   -                         472.00                   

All Other Miscellaneous Receipts 134.16                   -                         134.16                   

Total Miscellaneous Receipts 14,762.18             -                         14,762.18             

- -                         -                         -                         

Total Receipts 117,467.07$         1,197,871.61$     1,315,338.68$     

- -                         -                         -                         

Disbursements -                         -                         -                         

Insurance 1,927.00$             -$                       1,927.00$             

Utilities 2,451.59               -                         2,451.59               

Other Operating 180.00                   -                         180.00                   

Total Personnel And Administrative 4,558.59               -                         4,558.59               

- -                         -                         -                         

Infrastructure -                         1,148,662.60        1,148,662.60        

Repairs And Maintenance 38,953.71             -                         38,953.71             

Total Capital And Infrastructure 38,953.71             1,148,662.60        1,187,616.31        

- -                         -                         -                         

Total Disbursements 43,512.30$           1,148,662.60$     1,192,174.90$     

- -                         -                         -                         

- -                         -                         -                         

Beginning Fund Balance 414,519.17$         -$                       414,519.17$         

Current Year Activity 73,954.77             49,209.01             123,163.78           

- -                         -                         -                         

Ending Fund Balance 488,473.94$         49,209.01$           537,682.95$         

- -                         -                         -                         



 

Comments Letter 

No comments to report. 



 


