


















LINTON PUBLIC SCHOOL DISTRICT NO. 36 
Linton, North Dakota 

Reconciliation of Governmental Funds Balance Sheet 
to the Statement of Net Position 

June 30, 2024 

Total Fund Balances for Governmental Funds 1,365,146.27 

Total net position reported for governmental activities in the statement of 
net position is different because: 

Capital assets used in governmental activities are not financial resources 
and are not reported in the governmental funds. 

Cost of Capital Assets 
Less Accumulated Depreciation 

4,558,903.00 
(1,995,775.00) 

Net Capital Assets 

Property taxes will be collected after year-end, but are not available soon 
enough to pay for the current period's expenditures and therefore are 
reported as unavailable revenue in the funds. 

The deferred outflows and inflows of resources reported on the statement 
of net position are the result of changes in resources related to pensions 
and do not affect current financial resources. 

2,563,128.00 

38,199.03 

Total Deferred Outflows of Resources 

Total Deferred Inflows of Resources 

1,021,911.00 

(1,241,500.00) 

Net Deferred Outflows/Inflows of Resources (219,589.00) 

Long-term liabilities applicable to the school district's governmental 
activities are not due and payable in the current period and accordingly 
are not reported as fund liabilities. Interest on long-term debt is not accrued 
in governmental funds, but rather is recognized as an expenditure when 
due. All liabilities -both current and long-term- are reported in the 
statement of net position. Balances at June 30, 2024 are: 

Financed Purchase 
Compensated Absences Payable 
Net Pension Liability 

(690,018.81) 
(62,501.04) 

(3,505,818.00) 

Total Long-Term Liabilities 

Total Net Position of Governmental Activities 

(4,258,337.85) 

(511,453.55) 

The accompanying notes are an integral part of these financial statements. 
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