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Basic Review Summary

We have reviewed the cash basis Annual Financial Report for the City of Burlington for the year ended 2024. This review was done
under the authority of North Dakota Century Code 54-10-14. These reviews are limited in scope and are not completed under the
Auditing or Attestation standards issued by the American Institute of Certified Public Accountants.

This review was limited to verifying the following:
¢  Fund balances submitted on the Annual Financial Report agreed to the balances held at the bank.
e Long-term debt reported agrees to debt statements.
¢ Required fund breakouts are reported.

During the basic review, we identified that bank balances did agree to total balances reported on the Annual Financial Report.

Any comments from the Basic Review are included at the back of the report.

North Dakota State Auditor’s Office
Bismarck, North Dakota
July 14, 2025

e _______________________________________________________________________________________________|
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Long-Term Debt Table

Long-Term Debt Total 2,570,000.00

Type Bank/Institution Purpose of Debt Maturity Date  Original Amount Balance Amount

Bonds Payable United Community Bank Stemen Dr SID - Road to Park 5/1/2027 270,000.00 60,000.00
Bonds Payable US Bank Chip Sealing 5/1/2027 680,000.00 210,000.00
Bonds Payable US Bank Harvest Heights Access Rd 5/1/2038 660,000.00 510,000.00
Bonds Payable US Bank Highlands Ranch Access Rd 11/1/2035 2,855,000.00 1,790,000.00

e _______________________________________________________________________________________________|
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Special Debt Service Capital Project
General Fund Revenue Fund Enterprise Fund Fund Fund Total Funds

Receipts

General Property Taxes 5 251,209.57 5 129,246,968 5 - 5 - 5 - 5 380,456.53
City Sales Taxes - 166,294.24 - - - 166,294.24
Highway Taxes - 67,070.61 - - - 67,070.61
All Other Taxes 6,890.08 - 2,550.00 - - 9,440.08
Total Taxes 258,099.65 362,611.81 2,550.00 - - 623,261.46
Licenses And Permits 39,061.20 - - - 17,.500.00 56,561.20
Fees 2,724.29 - - - - 2,724.29
Total Licenses And Permits, And Fees 44,785.49 - - - 17.500.00 62,285.49
Grants From 5State Government 7.052.70 56,000.00 - - 125,000.00 188,052.70
State Aid Distribution 129,859.83 - - - - 129,859.83
Total Intergovernmental 136,912.53 26,000.00 - - 125,000.00 317,912,533
Municipal Utilities - 5,420.25 570,125.60 - 14,818.13 590,363.98
Other 2,893.87 206.16 2,850.00 - - 12,550.03
Total Service Revenue 2,893.87 6,226.41 278,975.60 - 14 818.13 602,914.01
Interest And Dividends 27,135.91 23,720.78 917.07 - - 31,773.76
Bond Proceeds - 131,0359.91 - 203,624.11 - 334,664.02
Fines, Forfeits, And Penalties 16,272.09 - - - - 16,272.09
All Other Miscellaneous Receipts 1,053.88 3,500.00 - - 10,000.00 14,553.88
Total Miscellaneous Receipts 44 461.88 158.260.69 917.07 203,624.11 10,000.00 417,263.75
Total Receipts 5487,153.42 5 58309891 5 58244267 5203,624.11 5 167,318.13 52,023,637.24
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Disbursements

Payroll And Benefits 5§ 75,765.87 S 38,617.06 5 181,912.79 & - 5 - 5 296,295.72
Insurance 27,454.00 - - - - 27.454.00
Professional Development 6,254.57 50.00 7,551.57 - - 13,356.14
Utilities 8,727.14 - 17,812.84 - - 26,539.98
Other Operating 5,969.06 26,192.03 7,182.35 - - 39,343.44
Total Personnel And Administrative 124,170.64 64,859.09 214,459.55 - - 403,489.28
Eguipment 44.16 113,762.63 6,160.13 - - 119,966.92
Infrastructure 34,370.09 30,204.52 2,825.00 - 12,690.90 80,090.51
Repairs And Maintenance 3,205.77 18,924.16 28,845.91 - - 51,275.84
Total Capital And Infrastructure 37,920.02 162,891.31 37,831.04 - 12,690.90 251,333.27
Debt Payments - 199,137.50 - 158,270.00 - 357,407.50
Total Debt - 199,137.50 - 158,270.00 - 357,407.50
Municipal Utilities 21,600.00 38,702.21 227,000.02 - - 287,302.23
Recreational - 16,728.51 - - - 16,728.51
Other - - 6,750.00 - - 6,750.00
Total Cost Of Service Revenue 21,600.00 55,430.72 233,750.02 - - 310,780.74
Police Protection 400,738.29 - - - - 400,738.29
Total Functional 400,738.29 - - - - 400,738.29
Total Disbursements S 58442895 S 482,318.62 S 486,040.61 5158,270.00 5 12,690.90 51,723.749.08
Transfers In S 100,000.00 S - 5 - 5 - g - S 100,000.00
Transfers Out - 100,000.00 - - - 100,000.00
Total Transfers 100,000.00 (100,000.00) - - - -

Beginning Fund Balance S 135,017.71 S 895,248,34 S 270,239.79 5372,893.80 S B803,176.68 $2,476,574.32
Current Year Activity [97,275.53) 100,780.29 96,402.06 45,354.11 154,627.23 299,888.16
Ending Fund Balance § 137,742,188 S5 896,026.63 5 366,641.85 541824791 S 957,803.91 52,776,462.48
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Comments Letter

There are no comments
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