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Basic Review Summary 

We have reviewed the cash basis Annual Financial Report for City of Abercrombie for the year ended 2024. This review was done 
under the authority of North Dakota Century Code 54-10-14. These reviews are limited in scope and are not completed under the 
Auditing or Attestation standards issued by the American Institute of Certified Public Accountants.  
 
This review was limited to verifying the following: 

• Fund balances submitted on the Annual Financial Report agreed to the balances held at the bank. 
• Long-term debt reported agrees to debt statements. 
• Required fund breakouts are reported. 

 
During the basic review, we identified that bank balances did agree to total balances reported on the Annual Financial Report.  
 
Additional procedures for the bank balances were completed. We received a listing of outstanding checks and deposits at the year end. 
These were verified with accounting records to ensure they were an outstanding item that would impact the Annual Financial Report. 
There were additional differences identified. 
 
Any comments from either the Basic Review or Extended Review are included at the back of the report.   
 
North Dakota State Auditor’s Office 
Bismarck, North Dakota 
June 27, 2025 
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General Fund Enterprise Fund Total Funds
Receipts
General Property Taxes 1,100.43$             -$                       1,100.43$             
Highway Taxes 13,133.59             -                         13,133.59             
All Other Taxes 390.42                   -                         390.42                   
Total Taxes 14,624.44             -                         14,624.44             
- -                         -                         -                         
Licenses And Permits 3,400.00               -                         3,400.00               
Total Licenses And Permits, And Fees 3,400.00               -                         3,400.00               
- -                         -                         -                         
State Aid Distribution 25,619.49             -                         25,619.49             
Total Intergovernmental 25,619.49             -                         25,619.49             
- -                         -                         -                         
Municipal Utilities -                         117,507.64           117,507.64           
Other 2,085.00               -                         2,085.00               
Total Service Revenue 2,085.00               117,507.64           119,592.64           
- -                         -                         -                         
Interest And Dividends 101.16                   2,853.46               2,954.62               
Bond Proceeds 214,917.58           -                         214,917.58           
All Other Miscellaneous Receipts 30,212.98             -                         30,212.98             
Total Miscellaneous Receipts 245,231.72           2,853.46               248,085.18           
- -                         -                         -                         
Total Receipts 290,960.65$         120,361.10$         411,321.75$         
- -                         -                         -                         
Disbursements -                         -                         -                         
Payroll And Benefits 12,086.62$           -$                       12,086.62$           
Insurance 1,000.00               -                         1,000.00               
Utilities 14,271.87             -                         14,271.87             
Other Operating 24,686.22             -                         24,686.22             
Total Personnel And Administrative 52,044.71             -                         52,044.71             
- -                         -                         -                         
Infrastructure 230,604.37           -                         230,604.37           
Repairs And Maintenance 32,798.77             -                         32,798.77             
Total Capital And Infrastructure 263,403.14           -                         263,403.14           
- -                         -                         -                         
Debt Payments 16,440.00             -                         16,440.00             
Total Debt 16,440.00             -                         16,440.00             
- -                         -                         -                         
Municipal Utilities 18,416.58             74,546.73             92,963.31             
Total Cost Of Service Revenue 18,416.58             74,546.73             92,963.31             
- -                         -                         -                         
Culture And Recreation 5,904.74               -                         5,904.74               
Fire Protection 2,400.00               -                         2,400.00               
Total Functional 8,304.74               -                         8,304.74               
- -                         -                         -                         
Total Disbursements 358,609.17$         74,546.73$           433,155.90$         
- -                         -                         -                         
Transfers In 247,000.00$         -$                       247,000.00$         
Transfers Out -                         247,000.00           247,000.00           
Total Transfers 247,000.00           (247,000.00)          -                         
- -                         -                         -                         
Beginning Fund Balance 33,331.31$           268,568.90$         301,900.21$         
Current Year Activity (67,648.52)            45,814.37             (21,834.15)            
- -                         -                         -                         
Ending Fund Balance 212,682.79$         67,383.27$           280,066.06$         
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Total 220,545.16     

Type Bank/Institution Purpose of Debt Maturity Date Original Amount Balance Amount

Bonds Payable ND Public Finance Authority Water Imrpovement di 9/1/2024 222,002.00               -                            
Bonds Payable BND Infrastructure Loan 5/1/2054 220,545.16               220,545.16               

Long-Term Debt
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Comments Letter 
 
Highway Tax Dollars - Not in its own Fund (2024) 
 
During review of the annual financial report, a total of $13,133.59 in Highway tax revenue was received and deposited 
into the General Fund. 
 
North Dakota Century Code 54-27-19(5) requires all highway tax funds to be deposited into a separate fund by cities. 
 
Suggested Change: 
The entity should track revenues and expenditures related to highway tax revenue in a Highway Tax Fund. 
 
 
Unallowable Transfer out of Municipal Utilities Fund (2024) 
 
During the review of the annual financial report, there were unallowable transfers out of the Municipal Utilities Fund to 
the other funds. The transfers were in excess of 20% of the revenues received in those funds for the year. 
 
Per NDCC 40-33-12, any transfer of surplus from the municipal utilities fund cannot exceed 20% of revenue received for 
the year.  
 
Suggested Change: 
The entity should ensure transfers from the Municipal Utilities Fund do not exceed 20% of revenue received for the year.  



 

 

 


