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Basic Re vie w Summary 
We have reviewed the cash basis Annual Financial Report for City of Tolley for the year ended 2023. This review was done under the 
authority of North Dakota Century Code 54-10-14. These reviews are limited in scope and are not completed under the Generally Accepted 
Auditing or Attestation standards issued by the American Institute of Certified Public Accountants. Therefore, we do not express an 
opinion over the financial information included in this report.   
 
This review was limited to verifying the following: 

• Fund balances submitted on the Annual Financial Report agreed to the balances held at the bank. 
• Long-term debt reported agrees to debt statements. 
• Required fund breakouts are reported. 

 
During the basic review, we identified that bank balances did agree to total balances reported on the Annual Financial Report.  
 
Any comments from the Basic Review are included at the back of the report.   
 
North Dakota State Auditor’s Office 
Bismarck, North Dakota 
April 14, 2025
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Co m m e nts Le tte r 
 
Hig hw ay Ta x Do lla rs – No t in  its  o w n  Fund  (2 0 2 3 ) 
 
During  revie w of the  annual financial re p ort, a to tal o f $3,468.77 in Hig hway Tax re venue  was re ce ive d  and  d ep osited  into  the  
Ge ne ral Fund . 
  
North Dakota Century Cod e  54-27-19(5) req uire s all hig hway tax fund s to  b e  d ep osite d  into  a se p arate  fund  b y citie s. 
 
Sug g e ste d  Chang e  
 

The  e ntity should  track re venue s and  e xp e nd iture s re late d  to  hig hway tax re venue  in a Hig hway Tax Fund . 
 
 
 

Ente rp rise  Fund s Re p o rte d  in  the  Ge n e ra l Fund  (2 0 2 3 )  
 
Municip al utility fund  reve nues and  e xp end iture s we re  rep orte d  in the  Ge ne ral Fund . 
  
Und e r GASB 34, e nte rp rise  fund s are  use d  to  rep ort activitie s whe re  fe e s are  charg e d  to  e xte rnal use rs fo r g ood s o r se rvice s, and  
the  costs o f p rovid ing  those  se rvice s. 
 
Sug g e ste d  Chang e  
 

An ente rp rise  fund  should  b e  cre ate d  to  track re venue s and  e xp e nd iture s o f municip al utility se rvice s p rovid e d . 



 

 

 


