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Auditor’s Responsibilities for the Audit of the Financial Statements 

Government Auditing Standards

Government Auditing Standards
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Government Auditing Standards 

Government Auditing Standards

Government Auditing Standards 





























Governmental Funds 

American Rescue Plan Act – 

Infrastructure and Maintenance Fund

Municipal Infrastructure Fund

2 ½ Avenue Improvement

DWR WTP Improvements

Proprietary Funds 

Water Operating

Sanitation Sewer operations - 

Storm water - 



Fiduciary Funds (not included in government-wide statements)  

REAP Investment Fund

Library

CVB

Measurement Focus 

operating



Basis of Accounting 





Nonspendable

Restricted

Committed

Assigned



Unassigned

Program revenues 

Operating revenues and expenses 

Expenditures/expenses 

Fund financial statements 



Government-wide financial statements 







Governmental activities:



Business-type activities:

Component unit:





Governmental activities:

Business-type activities:

Component unit:









"prefunded credit 
applied"

Omnibus 2022,

Accounting and Financial Reporting for Derivative Instruments

Leases



Public-Private and Public-Public 
Partnerships and Availability Payment Arrangements

Subscription-Based Information 
Technology Arrangements

Basic Financial Statements— and 
Management’s Discussion and Analysis—for State and Local Governments

Financial 
Reporting of Deferred Outflows of Resources, Deferred Inflows of Resources, and Net 
Position

Accounting Changes and Error Corrections – An Amendment of 
GASB Statement No. 62,

Compensated Absences,



Certain Risk Disclosures

Financial Reporting Model Improvements
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Government 
Auditing Standards 

deficiency in internal control

material weakness
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significant deficiency

Government Auditing 
Standards

Government Auditing Standards

Government Auditing Standards 



Financial Statement Preparation  



Proposition of Journal Entries  



Segregation of Duties


