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Opinions

Basis for Opinions 

Government 
Auditing Standards

Responsibilities of Management for the Financial Statements 
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Auditor’s Responsibilities for the Audit of the Financial Statements 

Government Auditing Standards

Government
Auditing Standards

Required Supplementary Information
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Supplementary Information

Code of Federal Regulations
Uniform Administrative Requirements, Cost Principles, and Audit Requirements for 

Federal Awards

Other Information

Government Auditing Standards

Government Auditing Standards

Government Auditing Standards





















Basis of Presentation 



Governmental Funds  



Measurement Focus and Basis of Accounting  

Government-wide Financial Statements: 

Fund Financial Statements: 







deferred outflows of 
resources
not

deferred inflows of 
resources
not



Restricted

Committed

Assigned – 

Unassigned 







Omnibus 2022,

Accounting Changes and Error Corrections – An Amendment of GASB 
Statement No. 62,

Compensated Absences,









Code of Federal Regulations Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards

Code of Federal Regulations Uniform Administrative Requirements, Cost Principles, 
and Audit Requirements for Federal Awards .
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GOVERNMENT AUDITING STANDARDS

Government 
Auditing Standards 

deficiency in internal control

material weakness

significant deficiency
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Government Auditing Standards.

Government Auditing Standards

Government Auditing Standards
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Opinion on Each Major Federal Program 

Compliance
Supplement

Basis for Opinion on Each Major Federal Program 

Government Auditing Standards
Code of Federal Regulations Uniform Administrative 

Requirements, Cost Principles, and Audit Requirements for Federal Awards

Responsibilities of Management for Compliance 
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Auditor’s Responsibilities for the Audit of Compliance 

Government Auditing 
Standards

Government 
Auditing Standards

deficiency in internal control over compliance

material weakness in internal 
control over compliance

significant deficiency in internal control over compliance
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Grand Forks School District prohibits discrimination and harassment based on race, color, religion, sex, sexual orientation, gender 
identity, gender expression, national origin, ancestry, disability, age, or other status protected by law.  The District also provides 

equal access to the Boy Scouts and other designated youth groups, as required by federal law. 

Brandon Baumbach
Business Manager

Department Phone: 701.787.4885
Direct Phone: 701.746.2205, Ext. 7126

Fax: 701.772.7739
bbaumbach020@mygfschools.org

Corrective Action Plan
June 30, 2023

2023-001

Contact Person – Brandon Baumbach, Business Manager

Corrective Action Plan – The District will approve an internal control policy to document the 
review of the financial statements.

Completion Date – Ongoing.
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