


GOVERNMENT 
AUDITING STANDARDS





 
 
 

 

 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Make Every Day Count | www.bradymartz.com 

Opinions

Basis for Opinions 
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Auditing Standards, 

Responsibilities of Management for the Financial Statements 
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Auditor's Responsibilities for the Audit of the Financial Statements 

Government Auditing Standards
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Required Supplementary Information 

Other Information 
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Fund Accounting



Measurement Focus and Basis of Accounting

Government-wide Financial Statements: 

Fund Financial Statements: 









Restricted

Committed

Assigned – 

Unassigned 

deferred outflows of 
resources
not

cost sharing defined benefit pension plan,



deferred inflows of 
resources
not

unavailable revenue – delinquent taxes

cost sharing defined benefit plan



Revenue Recognition - Property Taxes





North Dakota Teachers’ Fund For Retirement 



Tier 1 Grandfathered 

Tier 1 Non-grandfathered 

Tier 2











Conduit Debt Obligations



Subscription-Based Information Arrangements

Omnibus 2022,

Accounting and Financial Reporting for Derivative Instruments

Leases

Public-Private and Public-Public 
Partnerships and Availability Payment Arrangements

Subscription-Based Information 
Technology Arrangements

Basic Financial Statements— and 
Management’s Discussion and Analysis—for State and Local Governments

Financial 
Reporting of Deferred Outflows of Resources, Deferred Inflows of Resources, and Net 
Position



Accounting Changes and Error Corrections – An Amendment of GASB 
Statement No. 62,

Compensated Absences,
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Government Auditing 
Standards

deficiency in internal control

material weakness
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significant deficiency
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