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Financial Reporting Entity,

Government-Wide Financial Statements 

Fund Financial Statements 



Governmental Funds 

Proprietary Funds 



Fiduciary Funds 

Measurement Focus 











deferred outflows of 
resources, 
not

cost-sharing defined benefit pension 
plan deferred resources - OPEB 

deferred inflows of 
resources,
not

unavailable property taxes, delinquent special 
assessments uncertified special assessments 

cost sharing benefit pension plans deferred
resources - OPEB, 























NDPERS Law Enforcement Retirement System (Law Enforcement System)

Pension Benefits

Death and Disability Benefits 



Refunds of Member Account Balance 

Member and Employer Contributions  

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred 
Inflows of Resources Related to Pensions





Actuarial Assumptions

Discount Rate 



Sensitivity of the Employer's Proportionate Share of the Net Pension Liability to Changes 
in the Discount Rate

Pension Plan Fiduciary Net Position



OPEB Liabilities, OPEB Expense, and Deferred Outflows of Resources and Deferred 
Inflows of Resources Related to OPEB





Actuarial assumptions

Discount rate



Sensitivity of the Employer's proportionate share of the net OPEB liability to changes in 
the discount rate









Leases

Accounting for Interest Cost Incurred before the End of a Construction 
Period

Conduit Debt Obligations

Omnibus 2020

Replacement of Interbank Offered Rates



Public-Private and Public-Public Partnerships and Availability 
Payment Arrangements

Subscription-Based Information 

Certain Component Unit Criteria, and Accounting and Financial 
Reporting for Internal Revenue Code Section 457 Deferred Compensation Plans—an 
amendment of GASB Statements No. 14 and No. 84, and a supersession of GASB Statement 
No. 32 

Fiduciary Activities, 

Financial Reporting for Pension Plans, 
Financial Reporting for Postemployment Benefit Plans Other 

Than Pension Plans, 



Omnibus 2022,

Accounting and Financial Reporting for Derivative Instruments

Leases

Public-Private and Public-Public 
Partnerships and Availability Payment Arrangements

Subscription-Based Information 
Technology Arrangements

Basic Financial Statements— and 
Management’s Discussion and Analysis—for State and Local Governments

Financial 
Reporting of Deferred Outflows of Resources, Deferred Inflows of Resources, and Net 
Position



Accounting Changes and Error Corrections – An Amendment of 
GASB Statement No. 62,

Compensated Absences,

















Changes of benefit terms.

Changes of assumptions.

Changes of benefit terms. 



Changes of assumptions

Changes of benefit terms.

Changes of assumptions.
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Government Auditing 
Standards

deficiency in internal control

material weakness 

significant deficiency
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Government Auditing 
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OMB Compliance Supplement

Government Auditing Standards
Code of Federal Regulations Uniform

Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards
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deficiency in internal control over compliance

material weakness in internal 
control over compliance

significant deficiency in internal control over compliance
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Code of Federal 
Regulations Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards












