
Local Government Name City of Velva

Address PO Box 219

Zip Code 58790

City Velva

County Mchenry

Audit Period Dec 31st

Year 2018

Beginning Balance 912,927.14                                                             

Receipts 1,401,658.31                                                          

Disbursements 1,211,469.92                                                          

Ending Balance 1,103,115.53                                                          

Fund Names / Types General Fund General Fund

Highway Fund Special Revenue Fund

Cemetery Special Revenue Fund

Fire Protection Special Revenue Fund

Water Enterprise Fund

Sewer Enterprise Fund

Garbage Enterprise Fund

Velva Community Development Corp. Trust/Agency Fund

Emergency Dike and Flood Control Special Revenue Fund

3250 BND '09 Water Rev. Bond Debt Service Fund

PSB Payloader Loan Payment Debt Service Fund

Financial Report
Enter the following information

Beginning Balance is for all bank accounts.  Receipts and Disbursement
amounts will be filled from information entered on the Activities tab.
Ending Balance must agree to Cash & Investments tab.

Fund Information

Cash Summary



Local Government Name:  City of Velva

Report Period:  Dec 31st, 2018

Use pre-existing subcategories unless you have a receipt/disbursement subcategory 
that is > 10% of total receipts/disbursements

TOTAL General Fund Highway Fund Cemetery Fire Protection Water Sewer Garbage Velva Community 
Development Corp.

Emergency Dike and 
Flood Control

3250 BND '09 Water 
Rev. Bond

PSB Payloader Loan 
Payment

3350 BND H2O Plant 5012 Starion '09 GO 
Bond Highway Project

5022 PSB 
Overvold/Park 

Addition Sp  Assess

5023 Rural Dev. 
Lagoon Repair '15 

Project

5025 BND HWY 52 
Sewer Project

Library example: Special Fund example: Special Fund example: Special Fund example: Special Fund example: Special Fund example: Special Fund example: Special Fund example: Special Fund example: Special Fund

General Fund Special Revenue Fund Special Revenue Fund Special Revenue Fund Enterprise Fund Enterprise Fund Enterprise Fund Trust/Agency Fund Special Revenue Fund Debt Service Fund Debt Service Fund Debt Service Fund Debt Service Fund Debt Service Fund Debt Service Fund Debt Service Fund Trust/Agency Fund  -  -  -  -  -  -  -  -  - 
RECEIPTS

TAXES
General Property Taxes 349,777.48                     317,066.52                     3,681.68                          9,204.19                          8,076.95                          11,748.14                      
City Sales Taxes 213,145.01                     124,233.53                     26,952.20                        22,200.00                      19,980.18                       5,279.10                         14,500.00                      
Gaming Taxes 1,127.00                          1,127.00                          
Oil and Gas Taxes 14,349.59                       14,349.59                       
Coal Conversion/Severance Taxes -                                   
Highway Taxes 113,023.42                     113,023.42                     
Cigarette Tax 3,013.82                          3,013.82                          
Special Assessments 116,193.76                     9,077.25                          100,816.82                    6,299.69                         
(Insert extra field here if needed) -                                   
All Other Taxes -                                   

TOTAL TAXES 810,630.08                     468,867.71                     113,023.42                     3,681.68                          9,204.19                          -                                    -                                    -                                    35,029.15                        -                                    22,200.00                      19,980.18                       100,816.82                    -                                  6,299.69                         5,279.10                         14,500.00                      11,748.14                      -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  
LICENSES, PERMITS & FEES
General Licenses, Permits & Fees 32,836.76                       8,292.00                          24,544.76                      
Activity 1 -                                   
Activity 2 -                                   
(Insert extra field here if needed) -                                   
(Insert extra field here if needed) -                                   
(Insert extra field here if needed) -                                   

TOTAL LICENSES, PERMITS & FEES 32,836.76                       8,292.00                          -                                   -                                    -                                   -                                    -                                    -                                    -                                    -                                    -                                  -                                   -                                  24,544.76                      -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  
INTERGOVERNMENTAL
State Aid Distribution 93,777.95                       93,777.95                       
Loan Funds -                                   
Grants 33,997.00                       1,500.00                          32,497.00                        
Insurance Proceeds (Including NDIRF) -                                   
Receipts from Federal Government -                                   
Per Pupil State Aid -                                   
(Insert extra field here if needed) -                                   
All Other Intergovernmental -                                   

TOTAL INTERGOVERNMENTAL 127,774.95                     95,277.95                       -                                   -                                    -                                   -                                    -                                    -                                    -                                    32,497.00                        -                                  -                                   -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  
CHARGES FOR SERVICES
General Charges for Services 388,472.22                     1,441.00                          207,602.88                     94,555.04                        84,873.30                        
Student Activities -                                   
Rents -                                   
(Insert extra field here if needed) -                                   
(Insert extra field here if needed) -                                   
(Insert extra field here if needed) -                                   

TOTAL CHARGES FOR SERVICES 388,472.22                     1,441.00                          -                                   -                                    -                                   207,602.88                     94,555.04                        84,873.30                        -                                    -                                    -                                  -                                   -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  
FINES, FORFEITS & PENALTIES
General Fines, Forfeits & Penalties -                                   
(Insert extra field here if needed) -                                   
(Insert extra field here if needed) -                                   
(Insert extra field here if needed) -                                   

TOTAL FINES, FORFEITS & PENALTIES -                                   -                                   -                                   -                                    -                                   -                                    -                                    -                                    -                                    -                                    -                                  -                                   -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  
MISCELLANEOUS RECEIPTS
Interest/Dividends from Investments 2,187.47                          2,187.47                          
Donations 100.00                             100.00                             
Charitable Gaming/Fundraising -                                   
Sale of Assets 2,500.00                          2,500.00                          
From Rural FD 8,000.00                          8,000.00                          
(Insert extra field here if needed) -                                   
(Insert extra field here if needed) -                                   
All Other Miscellaneous Receipts 4,356.97                          3,179.75                          700.00                             477.22                             

TOTAL MISCELLANEOUS RECEIPTS 17,144.44                       7,867.22                          -                                   800.00                             8,000.00                          477.22                             -                                    -                                    -                                    -                                    -                                  -                                   -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  
TOTAL RECEIPTS 1,401,658.31                  606,545.74                     113,023.42                     4,481.68                          17,204.19                       208,080.10                     94,555.04                        84,873.30                        35,029.15                        32,497.00                        22,200.00                      19,980.18                       100,816.82                    24,544.76                      6,299.69                         5,279.10                         14,500.00                      11,748.14                      -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  

DISBURSEMENTS
GENERAL GOVERNMENT
Governing Board 13,760.44                       13,760.44                       
Payroll/Benefits 356,722.22                     260,450.85                     94,165.37                        2,106.00                          
Taxes 19,573.51                       19,573.51                       
Rents -                                   
Utilities 9,079.41                          9,079.41                          
Insurance 29,522.09                       20,272.09                       9,250.00                          
Charitable Gaming/Fundraising Costs -                                   
Donations -                                   
Contract Services 57,656.01                       57,656.01                       
City Attorney -                                   
Engineering Fees -                                   
All Other General Government Disbursements 3,927.94                          3,927.94                          

TOTAL GENERAL GOVERNMENT DISBURSEMENTS 490,241.62                     384,720.25                     -                                   -                                    -                                   94,165.37                        -                                    2,106.00                          -                                    9,250.00                          -                                  -                                   -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  
PUBLIC SAFETY
Police Protection 81,300.00                       81,300.00                       
Fire Protection 46,066.93                       29,816.85                       16,250.08                       
Ambulance Services -                                   
Street Lighting 23,388.48                       23,388.48                       
Snow and Ice Removal 5,160.81                          5,160.81                          
(Insert extra field here if needed) -                                   
(Insert extra field here if needed) -                                   
(Insert extra field here if needed) -                                   
All Other Public Safety -                                   

TOTAL PUBLIC SAFETY DISBURSEMENTS 155,916.22                     134,505.33                     5,160.81                          -                                    16,250.08                       -                                    -                                    -                                    -                                    -                                    -                                  -                                   -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  
PUBLIC WORKS
General Government Buildings 11,669.46                       11,669.46                       
Equipment Purchases 37,906.42                       5,317.18                          16,750.85                        15,838.39                        
Repairs & Maintenance 11,515.56                       7,126.08                          4,389.48                          
Construction/Contractor Payments 23,780.00                       23,780.00                       
Loan/Bond Payments 193,620.55                     22,200.00                      19,980.18                       100,816.82                    24,544.76                      6,299.69                         5,279.10                         14,500.00                      
Water 112,034.21                     112,034.21                     
Sewer 25,005.21                       25,005.21                        
Garbage 72,214.43                       72,214.43                        
(Insert extra field here if needed) -                                   
(Insert extra field here if needed) -                                   
(Insert extra field here if needed) -                                   
All Other Public Works 14,270.93                       14,270.93                       

TOTAL PUBLIC WORKS DISBURSEMENTS 502,016.77                     55,037.57                       7,126.08                          -                                    -                                   128,785.06                     40,843.60                        72,214.43                        -                                    4,389.48                          22,200.00                      19,980.18                       100,816.82                    24,544.76                      6,299.69                         5,279.10                         14,500.00                      -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  
HEALTH & WELFARE
General Health & Welfare -                                   
Cemetery Upkeep 1,431.51                          1,431.51                          
(Insert extra field here if needed) -                                   
(Insert extra field here if needed) -                                   

TOTAL HEALTH & WELFARE DISBURSEMENTS 1,431.51                          -                                   -                                   1,431.51                          -                                   -                                    -                                    -                                    -                                    -                                    -                                  -                                   -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  
CULTURE & RECREATION
General Culture & Recreation 603.02                             603.02                             
Activity 1 -                                   
Activity 2 -                                   
(Insert extra field here if needed) -                                   
(Insert extra field here if needed) -                                   
(Insert extra field here if needed) -                                   

TOTAL CULTURE & RECREATION DISBURSEMENTS 603.02                             603.02                             -                                   -                                    -                                   -                                    -                                    -                                    -                                    -                                    -                                  -                                   -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  
CONSERVATION OF NATURAL RESOURCES
General Conservation of Natural Resources -                                   
Park Upkeep -                                   
Passthrough to Park -                                   
(Insert extra field here if needed) -                                   
(Insert extra field here if needed) -                                   
(Insert extra field here if needed) -                                   

TOTAL CONSV. OF NATURAL RESOURCES DISBURSEMENTS -                                   -                                   -                                   -                                    -                                   -                                    -                                    -                                    -                                    -                                    -                                  -                                   -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  
ECONOMIC DEVELOPMENT
General Economic Development -                                   
Passthrough to Velva Community Development Corp. 35,029.15                       35,029.15                        
(Insert extra field here if needed) -                                   
(Insert extra field here if needed) -                                   

TOTAL ECONOMIC DEVELOPMENT DISBURSEMENTS 35,029.15                       -                                   -                                   -                                    -                                   -                                    -                                    -                                    35,029.15                        -                                    -                                  -                                   -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  
EDUCATION
General Education 12,095.40                       12,095.40                      
(Insert extra field here if needed) -                                   
(Insert extra field here if needed) -                                   
(Insert extra field here if needed) -                                   

TOTAL EDUCATION 12,095.40                       -                                   -                                   -                                    -                                   -                                    -                                    -                                    -                                    -                                    -                                  -                                   -                                  -                                  -                                  -                                  -                                  12,095.40                      -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  
TOTAL DISBURSEMENTS 1,211,469.92                  589,002.40                     12,286.89                       1,431.51                          16,250.08                       222,950.43                     40,843.60                        74,320.43                        35,029.15                        13,639.48                        22,200.00                      19,980.18                       100,816.82                    24,544.76                      6,299.69                         5,279.10                         14,500.00                      12,095.40                      -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  
FUND BALANCE
Beginning Fund Balance 912,927.14                     610,280.82                     83,544.78                       60,765.32                        135,389.69                     22,946.53                        -                                    
Current Year Activity 190,188.39                     17,543.34                       100,736.53                     3,050.17                          954.11                             (14,870.33)                      53,711.44                        10,552.87                        -                                    18,857.52                        -                                  -                                   -                                  -                                  -                                  -                                  -                                  (347.26)                           -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  
Transfers In 347.26                             347.26                            
Transfers Out 347.26                             347.26                             
ADJUSTMENT TO FUND BALANCE (FOR OFFICE USE ONLY) -                                   
ADJUSTMENT BASED ON BANK PREP (FOR OFFICE USE ONLY) (REC 24,799.86                       24,799.86                       
ADJUSTMENT BASED ON BANK PREP (FOR OFFICE USE ONLY) (DIS 14,136.23                       14,136.23                       
ENDING FUND BALANCE 1,103,115.53                  627,476.90                     184,281.31                     3,050.17                          954.11                             45,894.99                        189,101.13                     33,499.40                        -                                    18,857.52                        -                                  -                                   -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  -                                  

All but the Library transfer are Sales Tax transfers Paid Off Now

114602.48 1500 15000 27902.48 1200 6000 43000 20000

26952.2

976609.74 Docs?

-24322.14 Budgeted for?

Previous disb adj 77818.83

12/26/2018 8529.15

Quarterly Payroll 206,731.17 9/26/2018 26500
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