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Management’s Responsibility for the Financial Statements 

Auditor’s Responsibility 

Government
Auditing Standards



   Make Every Day Count   www.bradymartz.com

Opinions

Basis of Accounting
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Government-wide Financial Statements: 



Fund Financial Statements: 



Restricted

Committed

Assigned – 

Unassigned 





Tier 1 Grandfathered

Tier 1 Non-grandfathered



Tier 2

Death and Disability Benefits 

Member and Employer Contributions 



Certain Asset Retirement Obligations

Fiduciary Activities



Leases

Certain Disclosures Related to Debt

Accounting for Interest Cost Incurred before the End of a Construction 
Period

Majority Equity Interests
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deficiency in internal control

material weakness

significant deficiency
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