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Basic Review Summary 
We have reviewed the cash basis Annual Financial Report for the City of Lankin for the year ended 2024. This review was done under 
the authority of North Dakota Century Code 54-10-14. These reviews are limited in scope and are not completed under the Auditing or 
Attestation standards issued by the American Institute of Certified Public Accountants.  
 
This review was limited to verifying the following: 

• Fund balances submitted on the Annual Financial Report agreed to the balances held at the bank. 
• Long-term debt reported agrees to debt statements. 
• Required fund breakouts are reported. 

 
During the basic review, we identified that bank balances did agree to total balances reported on the Annual Financial Report.  
 
Any comments from either the Basic Review or Extended Review are included at the back of the report.   
 
North Dakota State Auditor’s Office 
Bismarck, North Dakota 
August 7, 2025 
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General Fund
Special Revenue 

Fund Enterprise Fund Total Funds
Receipts
General Property Taxes 18,513.60$          -$                       -$                       18,513.60$          
Highway Taxes -                         6,106.71               -                         6,106.71               
Special Assessments 3,795.09               -                         -                         3,795.09               
All Other Taxes 784.18                   -                         -                         784.18                   
Total Taxes 23,092.87             6,106.71               -                         29,199.58             
- -                         -                         -                         -                         
Licenses And Permits 2,210.00               -                         -                         2,210.00               
Fees 500.00                   -                         -                         500.00                   
Total Licenses And Permits, And Fees 2,710.00               -                         -                         2,710.00               
- -                         -                         -                         -                         
State Aid Distribution 10,238.71             -                         -                         10,238.71             
Total Intergovernmental 10,238.71             -                         -                         10,238.71             
- -                         -                         -                         -                         
Municipal Utilities -                         -                         25,071.12             25,071.12             
Other 2,715.00               -                         -                         2,715.00               
Total Service Revenue 2,715.00               -                         25,071.12             27,786.12             
- -                         -                         -                         -                         
Interest And Dividends 470.91                   -                         436.15                   907.06                   
Donations -                         -                         1,000.00               1,000.00               
Insurance Proceeds 866.51                   -                         -                         866.51                   
Fines, Forfeits, And Penalties 126.00                   -                         -                         126.00                   
All Other Miscellaneous Receipts 3,000.00               -                         -                         3,000.00               
Total Miscellaneous Receipts 4,463.42               -                         1,436.15               5,899.57               
- -                         -                         -                         -                         
Total Receipts 43,220.00$          6,106.71$             26,507.27$          75,833.98$          
- -                         -                         -                         -                         
Disbursements -                         -                         -                         -                         
Payroll And Benefits 6,642.05$             -$                       -$                       6,642.05$             
Insurance 1,964.00               -                         -                         1,964.00               
Utilities 5,619.43               -                         -                         5,619.43               
Other Operating 7,636.22               -                         -                         7,636.22               
Total Personnel And Administrative 21,861.70             -                         -                         21,861.70             
- -                         -                         -                         -                         
Equipment 7,333.07               -                         -                         7,333.07               
Infrastructure 2,021.78               -                         -                         2,021.78               
Repairs And Maintenance 3,385.75               4,791.37               -                         8,177.12               
Total Capital And Infrastructure 12,740.60             4,791.37               -                         17,531.97             
- -                         -                         -                         -                         
Municipal Utilities -                         -                         27,693.67             27,693.67             
Total Cost Of Service Revenue -                         -                         27,693.67             27,693.67             
- -                         -                         -                         -                         
Police Protection 1,836.00               -                         -                         1,836.00               
Total Functional 1,836.00               -                         -                         1,836.00               
- -                         -                         -                         -                         
Total Disbursements 36,438.30$          4,791.37$             27,693.67$          68,923.34$          
- -                         -                         -                         -                         
- -                         -                         -                         -                         
Beginning Fund Balance 57,838.34$          3,871.93$             47,618.35$          109,328.62$        
Current Year Activity 6,781.70               1,315.34               (1,186.40)             6,910.64               
- -                         -                         -                         -                         
Ending Fund Balance 64,620.04$          5,187.27$             46,431.95$          116,239.26$        
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Comments Letter 
 
There were no comments. 
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