
 
 

 
 
 
 
 
 
 
         

        Friday, July 24, 2015, 8:30 a.m. 
       University of Mary 

Board Room at the Harold Schafer Leadership Center 
       7500 University Drive, Bismarck, ND  

 
 

AGENDA 
 
 

I.       CALL TO ORDER AND ACCEPTANCE OF AGENDA  

 

II.       ACCEPTANCE OF MINUTES (June 26, 2015) 

 
III. ELECTION OF OFFICERS 2015-16 

 
A. Chair 

B. Vice Chair 

C. Parliamentarian (Appointed by Chair) 

 

IV. AUDIT COMMITTEE MEMBERSHIP 2015-16 (Board Acceptance) - Mr. Hunter (to follow) (5 min) 

 
V. INVESTMENTS 

 
A. Tobacco Prevention and Control Trust Fund  - Mr. Hunter (enclosed) (10 min)  Board Action 
       

VI. GOVERNANCE 

 

A. Code of Conduct Affirmation - Mr. Schmidt (enclosed) (5 min) Informational 

B. Investment Manager Catalog - Mr. Schmidt (enclosed) (5 min) Informational 

C. 2015-16 Planning Cycle/Meeting Schedule - Mr. Hunter (enclosed) (5 min) Informational  

D. Governance Education - Mr. Ambachtsheer, KPA Advisory Services (enclosed) (3 hours) 
 

1. How Effective is Pension Fund Governance Today and Do Pensions Invest for the Long-Term 
 
=============================== Suggested Break from 10:00 to 10:15 am ============================ 

 
2. The Evolving Meaning of “Fiduciary Duty” -  Is Your Board Keeping Up 
3. Rethinking Investment Beliefs for the 21

st
 Century 

 
VII. OTHER 

 
                Possible Executive Session for Attorney Consultation Relating to GM Bankruptcy Litigation pursuant 
                      to NDCC §§ 44-04-19.1 and 44-04-19.2. - Ms. Murtha (10 min) 

 
 
 Next Meetings: 
 
 SIB - August 28, 2015, 8:30 am - State Capitol, Peace, Garden Room 
 SIB Audit Committee meeting - September 25, 2015, 1:00 pm - State Capitol, Peace Garden Room 

 

VIII. ADJOURNMENT  

 

                           Note:  The meeting is scheduled to adjourn at approximately 12:00 pm CT. 

 

 

 
Any individual requiring an auxiliary aid or service, please contact the Retirement and Investment Office  

(701) 328-9885 at least three (3) days prior to the scheduled meeting. 
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