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AUDIT SCOPE AND APPROACH FY 2011: 
 
Mr. Josh Wiens, Eide Bailly, reviewed the firm’s audit scope and approach of the 
Retirement and Investment Office (RIO) for FY 2011. Mr. Wiens stated the audit 
scope and approach will be similar to what was done in 2010. A copy of their 
report is on file at the Retirement and Investment Office. 
 
MR. GESSNER MOVED AND MR. MERTZ SECONDED TO APPROVE EIDE BAILLY’S REPORT. 
 
AYES: MS. TERNES, MR. MERTZ, MS. DORWART, MR. SANDAL, AND MR. GESSNER 
NAYS: NONE 
 
MOTION CARRIED.   
 
 
FY 2011 THIRD QUARTER INTERNAL AUDIT ACTIVITIES: 
 
Mr. Mason reported on internal audit activities for the third quarter of FY  
2011. 
 
Performance Audit - Mr. Mason stated at the September 23, 2011 Audit Committee 
meeting he will provide a review of the implementations of the recommendations by 
Clifton Gunderson as a result of the performance audit of RIO. The review will be 
in conjunction with the Executive Limitations report for the six month period 
ending June 30, 2011 and FY end 2011. 
 
School District Reporting – Mr. Mason informed the Audit Committee the FY 2011 
objective was to audit 35 school districts. To date, 11 audits have been 
completed, nine are in progress, two are in review, and information on 16 
additional school districts has been requested. Mr. Mason is hoping to have 20 
completed by the end of May with an additional 6-10 completed by the end of the 
fiscal year. 
 
The Audit Committee discussed alternatives to assist staff in reaching the goals 
established by both parties for the auditing of the school districts. The Audit 
Committee directed staff to report back to them at the September 23, 2011 on what 
changes, if any, need to be made to the expectations and goals going forward.     
 
TFFR File Maintenance – Ms. Thorsen also reported on the TFFR file maintenance 
audit for January, February, and March 2011. There were no exceptions noted. 
 
MS. TERNES MOVED AND MR. GESSNER SECONDED TO ACCEPT THE INTERNAL AUDIT ACTIVITIES 
REPORT FOR THE THIRD QUARTER OF FY 2011. 
 
AYES: MS. DORWART, MR. SANDAL, MS. TERNES, MR. MERTZ, AND MR. GESSNER 
NAYS: NONE 
 
MOTION CARRIED.  
 
 
WORK PLAN FY 2012: Mr. Mason reviewed the Internal Audit Services unit work plan 
for FY 2012. 
 
MR. SANDAL MOVED AND MR. MERTZ SECONDED TO APPROVE THE FY 2012 AUDIT WORK PLAN. 
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