
NDPERS RETIREE HEALTH INSURANCE CREDIT FUND

State Investment Board

Statement of Net Position

As of 5/31/2016

As of As of

5-31-16 6-30-15

ASSETS:

INVESTMENTS (AT MARKET)

  DOMESTIC EQUITIES $ 46,754,418     $ 45,215,819     

  INTERNATIONAL EQUITIES 12,904,376     13,908,709     

  DOMESTIC FIXED INCOME 40,597,031     38,458,592     

  TOTAL INVESTMENTS 100,255,825   97,583,120     

RECEIVABLES

  DIVIDEND/INTEREST RECEIVABLE 98,325            87,940            

  TOTAL RECEIVABLES 98,325            87,940            

TOTAL ASSETS 100,354,150   97,671,060     

LIABILITIES:

  INVESTMENT EXPENSE PAYABLE 74,401            73,052            

  TOTAL LIABILITIES 74,401            73,052            

NET POSITION:

  HELD IN TRUST 100,279,749   97,598,008     

  TOTAL NET POSITION $ 100,279,749   $ 97,598,008     

These financial statements are preliminary, unaudited and subject to change. 6/27/2016



NDPERS RETIREE HEALTH INSURANCE CREDIT FUND

State Investment Board

Statement of Changes in Net Position

For the Month Ended 5/31/2016

Month Ended

5-31-16 Year-to-Date

ADDITIONS:

INVESTMENT INCOME

    GAIN ON SALE OF INVESTMENTS $ -                 $ 3,310,087       

    LOSS ON SALE OF INVESTMENTS -                 4,907              

    NET GAINS (LOSSES) INVESTMENTS -                 3,305,180       

    NET APPREC (DEPREC) MARKET VALUE 528,860          (5,114,373)     

NET CHANGE IN FAIR VALUE OF INVESTMENTS 528,860          (1,809,193)     

INTEREST, DIVIDEND & OTHER INVESTMENT INCOME 98,326            2,173,545       

627,186          364,352          

  LESS INVESTMENT EXPENSES 68,519            287,611          

NET INCOME FROM INVESTING ACTIVITIES 558,667          76,741            

NET INVESTMENT INCOME 558,667          76,741            

PURCHASE OF UNITS ($1/UNIT) (NOTE 1) 260,000          3,355,000       

TOTAL ADDITIONS 818,667          3,431,741       

DEDUCTIONS:

REDEMPTION OF UNITS ($1/UNIT) (NOTE 2) -                 750,000          

TOTAL DEDUCTIONS -                 750,000          

CHANGE IN NET POSITION 818,667          2,681,741       

NET POSITION:

  BEGINNING OF PERIOD 99,461,082     97,598,008     

  END OF PERIOD $ 100,279,749   $ 100,279,749   

These financial statements are preliminary, unaudited and subject to change. 6/27/2016



NDPERS RETIREE HEALTH INSURANCE CREDIT FUND

Notes To Financial Statements

May 31, 2016

The following notes to financial statements are intended to provide general descriptions of line

items in the financial statements.

NOTE 1 PURCHASE OF UNITS

Cash transferred into investment accounts at The Northern Trust during the

current fiscal year.

NOTE 2 REDEMPTION OF UNITS

Cash transferred out of investment accounts at The Northern Trust during the

current fiscal year.

These financial statements are preliminary, unaudited and subject to change. 6/27/2016


