GRAND FORKS PARK DISTRICT

State Investment Board
Balance Sheet

As of 12/31/2014
As of As of
12-31-14 6-30-14

ASSETS:
INVESTMENTS (AT MARKET)

DOMESTIC EQUITIES $ 1,870,963 3 1,957,597

GLOBAL/INTERNATIONAL EQUITIES 1,583,988 1,590,008

DOMESTIC FIXED INCOME 1,525,844 1,549,489

REAL ASSETS 531,579 534,099

PRIVATE EQUITY 266,892 286,106

INVESTED CASH (NOTE 1) 111,659 23,046

TOTAL INVESTMENTS 5,890,925 5,940,345
RECEIVABLES

DIVIDEND/INTEREST RECEIVABLE 2,146 (1,352)

TOTAL RECEIVABLES 2,146 (1,352)
TOTAL ASSETS $ 5,893,071 $ 5,938,993
LIABILITIES:

INVESTMENT EXPENSE PAYABLE 8,587 8,337

TOTAL LIABILITIES 8,587 8,337
NET ASSETS AVAILABLE:

NET ASSETS AVAILABLE BEGIN OF YEAR 5,930,656 5,104,575

CASH IN DURING YEAR (NOTE 2) 141,753 293,605

CASH OUT DURING YEAR (NOTE 3) 293,388 299,652

NET INCREASE (DECREASE) 105,463 832,128

NET ASSETS AVAILABLE END OF PERIOD 5,884,484 5,930,656
TOTAL LIABILITIES & NET ASSETS AVAILABLE $ 5,893,071 $ 5,938,993

These financial statements are preliminary, unaudited and subject to change.

2/2/2015



GRAND FORKS PARK DISTRICT
State Investment Board
Profit and Loss Statement
For the Month Ended 12/31/2014

Month Ended

12-31-14 Year-to-Date
ADDITIONS:
INVESTMENT INCOME
INTEREST, DIVIDEND & OTHER INVESTMENT INCOME $ 8,254 $ 49 830
GAIN ON SALE OF INVESTMENTS 75,483 331,684
LOSS ON SALE OF INVESTMENTS 48,292 215,764
NET GAINS (LOSSES) INVESTMENTS 27,191 115,920
INVESTMENT EXPENSES 144 11,484
NET INVESTMENT INCOME 35,301 154,266
NET APPREC (DEPREC) MARKET VALUE (57,836) (50,872)
MISCELLANEOUS INCOME/(EXPENSE) 6 2,069
TOTAL INVESTMENT INCOME (22,529) 105,463
NET INCREASE (DECREASE) $ (22,529) $ 105,463

These financial statements are preliminary, unaudited and subject to change. 2/2/2015



GRAND FORKS PARK DISTRICT
Notes To Financial Statements
December 31, 2014

The following notes to financial statements are intended to provide general descriptions of line
items in the financial statements.

NOTE1 INVESTED CASH

Pension Cash Pool invested in the short-term investment fund (STIF) at The
Northern Trust Company.

NOTE 2 CASH IN DURING YEAR

Cash transferred into investment accounts at The Northern Trust during the
current fiscal year.

NOTE3 CASH OUT DURING YEAR

Cash transferred out of investment accounts at The Northern Trust during the
current fiscal year.

These financial statements are preliminary, unaudited and subject to change.

2/2/2015



