
PUBLIC EMPLOYEES RETIREMENT SYSTEM

State Investment Board

Statement of Net Position

As of 3/31/2016

As of As of

3-31-16 6-30-15

ASSETS:

INVESTMENTS (AT MARKET)

  DOMESTIC EQUITIES $ 549,332,511      $ 551,139,158      

  GLOBAL/INTERNATIONAL EQUITIES 772,174,283      747,670,819      

  DOMESTIC FIXED INCOME 419,861,469      442,481,838      

  INTERNATIONAL FIXED INCOME 124,873,686      117,041,068      

  REAL ASSETS 445,640,981      430,520,347      

  PRIVATE EQUITY 81,779,708        88,967,769        

  INVESTED CASH (NOTE 1) 23,800,514        40,173,709        

  TOTAL INVESTMENTS 2,417,463,152   2,417,994,708   

RECEIVABLES

  DIVIDEND/INTEREST RECEIVABLE 4,523,975          4,584,887          

  MISCELLANEOUS RECEIVABLE 3,482                  3,939                  

  TOTAL RECEIVABLES 4,527,457          4,588,826          

OTHER ASSETS

  INVESTED SECURITIES LENDING COLLATERAL (NOTE 2) 20,694,854        -                     

  OPERATING CASH 43,825                27,735                

TOTAL ASSETS 2,442,729,288   2,422,611,269   

DEFERRED OUTFLOWS OF RESOURCES

  DEFERRED OUTFLOWS RELATED TO PENSIONS 2,877                  14,130                

LIABILITIES:

  SECURITIES LENDING COLLATERAL (NOTE 2) 20,694,854        -                     

  ACCOUNTS PAYABLE -                     17,330                

  ACCRUED EXPENSES 110,053              120,564              

  INVESTMENT EXPENSE PAYABLE 3,539,182          3,539,182          

  TOTAL LIABILITIES 24,344,089        3,677,076          

DEFERRED INFLOWS OF RESOURCES

  DEFERRED INFLOWS RELATED TO PENSIONS 17,323                17,323                

NET POSITION:

  HELD IN TRUST 2,418,370,753   2,418,931,000   

  TOTAL NET POSITION $ 2,418,370,753   $ 2,418,931,000   

These financial statements are preliminary, unaudited and subject to change. 5/26/2016



PUBLIC EMPLOYEES RETIREMENT SYSTEM

State Investment Board

Statement of Changes in Net Position

For the Month Ended 3/31/2016

Month Ended

3-31-16 Year-to-Date

ADDITIONS:

INVESTMENT INCOME

    GAIN ON SALE OF INVESTMENTS $ 49,842,776        $ 236,598,128      

    LOSS ON SALE OF INVESTMENTS 15,013,925        181,900,921      

    NET GAINS (LOSSES) INVESTMENTS 34,828,851        54,697,207        

    NET APPREC (DEPREC) MARKET VALUE 67,940,036        (113,777,683)     

NET CHANGE IN FAIR VALUE OF INVESTMENTS 102,768,887      (59,080,476)       

INTEREST, DIVIDEND & OTHER INVESTMENT INCOME 6,219,005          40,539,598        

108,987,892      (18,540,878)       

  LESS INVESTMENT EXPENSES 424,314              6,748,859          

NET INCOME FROM INVESTING ACTIVITIES 108,563,578      (25,289,737)       

  SECURITIES LENDING INCOME 32,395                209,078              

  SECURITIES LENDING EXPENSES 6,478                  41,808                

  NET SECURITIES LENDING INCOME 25,917                167,270              

NET INVESTMENT INCOME 108,589,495      (25,122,467)       

PURCHASE OF UNITS ($1/UNIT) (NOTE 3) 2,200,000          27,600,000        

TOTAL ADDITIONS 110,789,495      2,477,533          

DEDUCTIONS:

ADMINISTRATIVE EXPENSES 33,944                237,780              

REDEMPTION OF UNITS ($1/UNIT) (NOTE 4) -                     2,800,000          

TOTAL DEDUCTIONS 33,944                3,037,780          

CHANGE IN NET POSITION 110,755,551      (560,247)            

NET POSITION:

  BEGINNING OF PERIOD 2,307,615,202   2,418,931,000   

  END OF PERIOD $ 2,418,370,753   $ 2,418,370,753   

These financial statements are preliminary, unaudited and subject to change. 5/26/2016



PUBLIC EMPLOYEES RETIREMENT SYSTEM

Notes To Financial Statements

March 31, 2016

The following notes to financial statements are intended to provide general descriptions of line

items in the financial statements.

NOTE 1 INVESTED CASH

Pension Cash Pool invested in the short-term investment fund (STIF) at The

Northern Trust Company.

NOTE 2 SECURITIES LENDING COLLATERAL

Securities are loaned versus collateral that may include cash, U.S. government

securities and irrevocable letters of credit.  U.S. securities are loaned versus

collateral valued at 102% of the market value of the securities plus any interest.

Non-U.S. securities are loaned versus collateral valued at 105% of the market

value of the securities plus any accrued interest.  Non-cash collateral cannot be

pledged or sold unless the borrower defaults.  Cash open collateral is invested in 

a short term investment pool.

NOTE 3 PURCHASE OF UNITS

Cash transferred into investment accounts at The Northern Trust during the

current fiscal year.

NOTE 4 REDEMPTION OF UNITS

Cash transferred out of investment accounts at The Northern Trust during the

current fiscal year.

These financial statements are preliminary, unaudited and subject to change. 5/26/2016


