
PUBLIC EMPLOYEES RETIREMENT SYSTEM

State Investment Board

Statement of Net Position

As of 12/31/2015

As of As of
12-31-15 6-30-15

ASSETS:
INVESTMENTS (AT MARKET)
  DOMESTIC EQUITIES $ 524,838,236 $ 551,139,158 
  GLOBAL/INTERNATIONAL EQUITIES 736,973,668 747,670,819 
  DOMESTIC FIXED INCOME 423,782,373 442,481,838 
  INTERNATIONAL FIXED INCOME 114,563,450 117,041,068 
  REAL ASSETS 437,427,185 430,520,347 
  PRIVATE EQUITY 88,042,718 88,967,769 
  INVESTED CASH (NOTE 1) 40,716,253 40,173,709 

  TOTAL INVESTMENTS 2,366,343,883 2,417,994,708 

RECEIVABLES
  DIVIDEND/INTEREST RECEIVABLE 5,075,429 4,584,887 
  MISCELLANEOUS RECEIVABLE 3,453 3,939 

  TOTAL RECEIVABLES 5,078,882 4,588,826 

OTHER ASSETS
  INVESTED SECURITIES LENDING COLLATERAL (NOTE 2) 17,547,968 0 
  OPERATING CASH 63,540 27,735 

TOTAL ASSETS 2,389,034,273 2,422,611,269 

DEFERRED OUTFLOWS OF RESOURCES
  DEFERRED OUTFLOWS RELATED TO PENSIONS 2,877 14,130 

LIABILITIES:
  SECURITIES LENDING COLLATERAL (NOTE 2) 17,547,968 0 
  ACCOUNTS PAYABLE 0 17,330 
  ACCRUED EXPENSES 109,573 120,564 
  INVESTMENT EXPENSE PAYABLE 3,539,182 3,539,182 

  TOTAL LIABILITIES 21,196,723 3,677,076 

DEFERRED INFLOWS OF RESOURCES
  DEFERRED INFLOWS RELATED TO PENSIONS 17,323 17,323 

NET POSITION:
  HELD IN TRUST 2,367,823,104 2,418,931,000 

  TOTAL NET POSITION $ 2,367,823,104 $ 2,418,931,000 

These financial statements are preliminary, unaudited and subject to change. 2/3/2016



PUBLIC EMPLOYEES RETIREMENT SYSTEM

State Investment Board

Statement of Changes in Net Position

For the Month Ended 12/31/2015

Month Ended
12-31-15 Year-to-Date

ADDITIONS:
INVESTMENT INCOME

    GAIN ON SALE OF INVESTMENTS 26,469,708 148,130,793 
    LOSS ON SALE OF INVESTMENTS 25,080,612 115,290,931 

    NET GAINS (LOSSES) INVESTMENTS 1,389,096 32,839,862 

    NET APPREC (DEPREC) MARKET VALUE (30,672,205) (112,214,337)

NET CHANGE IN FAIR VALUE OF INVESTMENTS (29,283,109) (79,374,475)

INTEREST, DIVIDEND & OTHER INVESTMENT INCOME 5,472,509 26,886,040 
(23,810,600) (52,488,435)

  LESS INVESTMENT EXPENSES 298,313 5,061,906 

NET INCOME FROM INVESTING ACTIVITIES (24,108,913) (57,550,341)

  SECURITIES LENDING INCOME 71,205 120,710 
  SECURITIES LENDING EXPENSES 14,240 24,138 
  NET SECURITIES LENDING INCOME 56,965 96,572 

NET INVESTMENT INCOME (24,051,948) (57,453,769)

PURCHASE OF UNITS ($1/UNIT) (NOTE 3) 8,400,000 9,300,000 

TOTAL ADDITIONS (15,651,948) (48,153,769)

DEDUCTIONS:
ADMINISTRATIVE EXPENSES 21,098 154,127 
REDEMPTION OF UNITS ($1/UNIT) (NOTE 4) 0 2,800,000 

TOTAL DEDUCTIONS 21,098 2,954,127 

CHANGE IN NET POSITION (15,673,046) (51,107,896)

NET POSITION:
  BEGINNING OF PERIOD 2,383,496,150 2,418,931,000 

  END OF PERIOD $ 2,367,823,104 $ 2,367,823,104 

These financial statements are preliminary, unaudited and subject to change. 2/3/2016



PUBLIC EMPLOYEES RETIREMENT SYSTEM

Notes To Financial Statements

December 31, 2015

The following notes to financial statements are intended to provide general descriptions of line
items in the financial statements.

NOTE 1 INVESTED CASH

Pension Cash Pool invested in the short-term investment fund (STIF) at The
Northern Trust Company.

NOTE 2 SECURITIES LENDING COLLATERAL

Securities are loaned versus collateral that may include cash, U.S. government
securities and irrevocable letters of credit.  U.S. securities are loaned versus
collateral valued at 102% of the market value of the securities plus any interest.
Non-U.S. securities are loaned versus collateral valued at 105% of the market
value of the securities plus any accrued interest.  Non-cash collateral cannot be
pledged or sold unless the borrower defaults.  Cash open collateral is invested in 
a short term investment pool.

NOTE 3 PURCHASE OF UNITS

Cash transferred into investment accounts at The Northern Trust during the
current fiscal year.

NOTE 4 REDEMPTION OF UNITS

Cash transferred out of investment accounts at The Northern Trust during the
current fiscal year.

These financial statements are preliminary, unaudited and subject to change. 2/3/2016


