
M I N U T E S 
 

North Dakota Public Employees Retirement System 
NDPERS Conference Room  
Thursday, January 30, 2013 

8:30 A.M. 
 
 
Members Present  Ms. Joan Ehrhardt 
Via Conference Call:  Mr. Levi Erdmann  
    Mr. Howard Sage 
    Mr. Mike Sandal 
    Ms. Arvy Smith  
    Mr. Thomas Trenbeath 
    Chairman Jon Strinden 
     
Others Present:  Mr. Sparb Collins, NDPERS  
    Ms. Cheryl Stockert, NDPERS 
    Ms. Sharon Schiermeister, NDPERS 
    Ms. Deb Knudsen, NDPERS 
    Mr. Bryan Reinhardt, NDPERS  
    Ms. Rebecca Fricke, NDPERS 
    Mr. Srinivas Goluguri, NDPERS 
    Ms. Jan Murtha, Attorney General’s Office 
    Mr. Brad Ramirez, Segal  
     
 
Chairman Strinden called the meeting to order at 8:32 a.m. Roll call was taken.  
   
LEGISLATION UPDATE 
 
Board Review and Consideration 
Mr. Collins stated that Senate Bill 2150 relating to Board compensation received a do not 
pass out of committee and failed in the Senate.  
 
Mr. Collins reviewed House Bill 1304 seeking Board guidance on what position PERS 
should take on this bill. The State Investment Board has taken a neutral position and the 
teachers fund Board is opposing the bill. The Board discussed this bill.  
 
MR. SAGE MOVED THAT NDPERS OPPOSE HOUSE BILL 1304. THE MOTION WAS 
SECONDED BY MR. SANDAL.  
 
There was further discussion and it was explained that the reason for the opposition to 
House Bill 1304 is because the PERS investment policies include a prohibition against 
social investing unless it meets the exclusive benefit rule. This bill, as proposed, would 
overrule the PERS policy for the type of investment proposed.  It was suggested that the 
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testimony include information that PERS has an obligation as fudiciaries to invest for the 
exclusive benefit to participants.  
 
Ayes:  Mr. Erdmann, Mr. Sage, Ms. Ehrhardt, Ms. Smith, Mr. Sandal, Mr. Trenbeath, and 
Chairman Strinden  
Nays:  None 
 
MOTION PASSED 
 
Mr. Collins reported that House Bill 1452 was submitted last week. The bill provides for an 
optional defined contribution plan for state employees. The Legislative Employee Benefits 
Committee is meeting this afternoon on the bill and House Government and Veterans 
Affairs Committee is having a hearing tomorrow. Mr. Collins reviewed considerations, 
implications, and options of this bill with the Board. After discussion, the Board concurred 
that Mr. Collins testify to the legislature in a neutral position as long as the costs are 
funded.  
 
Chairman Strinden called for any other business or comments.  Hearing none, the 
meeting adjourned at 8:55 a.m.  
 
Prepared by, 
 
 
Cheryl Stockert 
Assistant to the Board  
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