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Part of this report has been generated through information
received from the National Association of Insurance
Commissioners.  

If your company failed to file a financial statement with the
National Association of Insurance Commissioners, it will not be
on this report.  

If your company filed in prior years but failed to file this year, it
may be on the report but no figures will be shown.  

If you find inaccuracies or have questions about the report, you
are requested to contact the insurance company directly for
verification of the statistics.  

Thank you.  





NORTH DAKOTA
INSURANCE DEPARTMENT

MISSION STATEMENT

It is the mission of the North Dakota Insurance Department
to protect the public good by fairly and effectively
administering the laws of North Dakota.  We are committed
to vigorous consumer protection efforts while fostering a
strong, competitive marketplace that provide consumers with
choices and access to high-quality insurance products and
services at competitive prices.  In pursuit of our mission, we
will treat all of our constituencies with the highest ethical
standards and respect they deserve.
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North Dakota Insurance Department
600 East Boulevard Avenue, Dept. 401

Bismarck, ND 58505
(701) 328-2440

Fax: (701) 328-4880
Consumer Hotline:  1-800-247-0560
Website:   www.state.nd.us/ndins

Commissioner . . . . . . . . . . . . . . . . . . . . . . . . Jim Poolman
Deputy Commissioner . . . . . . . . . . . . . . Rebecca L. Ternes
Administrative Assistant . . . . . . . . . . . . . . . Lauren Strinden

DEPARTMENT FUNCTIONS

It is the mission of the North Dakota Insurance Department to protect the public good by
fairly and effectively administering the laws of North Dakota. We are committed to vigorous
consumer protection efforts while fostering a strong, competitive marketplace that provides
consumers with choices and access to high-quality insurance products and services at
competitive prices. In pursuit of our mission, we will treat all of our constituencies with the
highest ethical standards and respect they deserve.

The insurance industry in the United States is one that is primarily regulated by the states.
It is, therefore, vitally important that the North Dakota Insurance Department be as strong
as it possibly can be to ensure North Dakotans have the best protection possible.  It is also
incumbent upon the Department to adapt to changing market conditions with a changing
regulatory environment.  

The Department introduced several significant pieces of legislation during the 60th
Legislative Assembly of North Dakota that bolster consumer protection:

! A bill that regulates the sale of viatical settlements and places restrictions on
the sale of these instruments was passed. This bill also increases the
regulatory authority of the Department. 

! A bill that regulates the sale of annuity products and ensures that these types
of products are appropriate for the individual purchasing them was passed.

! A bill was passed that allows companies, for certain types of insurance, to file
new products on a use and file basis which will increase speed to market.
This gives consumers increased insurance options or more choice and  may
prove to enhance competition among insurers with resulting lower premiums.
  

In addition to these legislative achievements, the Department continues its commitment to
the Prescription Connection for ND program which to date has connected an estimated
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18,000 individuals with free or reduced cost prescription medications.  This represents
nearly $9 million in prescription drugs that have benefitted people all across the state.  

The State Health Insurance Counseling (SHIC) program continues its mission of Medicare
outreach. With volunteer counselors in every corner of the state, this program works to
inform new and existing Medicare beneficiaries about their Medicare benefits and
endeavors to assist these beneficiaries with any questions or problems they may have with
these benefits.  SHIC staff, volunteers, and partners help beneficiaries with Medicare Part
D, Medicare Advantage plans, and long-term care insurance. SHIC also conducts statewide
enrollment events during the open enrollment period for Medicare Part D, providing expert
assistance with the enrollment process.

The North Dakota Insurance Department staff consists of professionals who are
empowered to help set the direction of the Department.  The staff has engaged in thorough
strategic planning processes to identify clear goals, which each division within the
Department will strive to achieve.  These goals are also identified in employees’ annual
performance evaluations that are conducted each year.  The Department will be able to
show the taxpayers of North Dakota what the Department has accomplished over the next
year.

Our success in accomplishing our mission is achieved through a cooperative and
sometimes collaborative effort between the professionals in the Department, the North
Dakota Legislature, and the insurance industry in North Dakota.

THE INSURANCE INDUSTRY IN NORTH DAKOTA

The insurance industry in North Dakota is strong and vital to the economies of our state,
our communities, and our families.  Over the past biennium, it is estimated that North
Dakotans paid around $6.4 billion in premiums for all types of insurance.  The industry-
generated sales that year resulted in the payment of nearly $59.3 million in insurance
premium tax.

This source of revenue has been steady and growing.  Today, the insurance industry
generates an amount equal to around three percent of the entire general fund.  Equally
impressive is the total dollar amount paid to North Dakotans in the form of claims paid to
their insureds by insurance companies.  

Over the past biennium, it is estimated that $4.9 billion in claims and benefits were paid to
our residents.  When hail destroys a roof, when a car is damaged in an accident, or when
a child is rushed to a hospital, claims such as these are paid every day in North Dakota,
providing families with needed protection.  

There are approximately 43,600 individuals licensed to sell insurance in North Dakota.  Of
these, nearly 6,500 are North Dakota residents.  While bad apples exist in any profession,
we are pleased to report that the vast majority of our sales force is comprised of honest
professionals who treat their customers fairly.
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THE INSURANCE DEPARTMENT:  DIVISION BY DIVISION

The Insurance Department provides a variety of services and is organized into the following
seven divisions:

Consumer Protection - Property and Casualty Division
Consumer Protection - Life and Health Division; 

Senior Health Insurance Counseling (SHIC) Program; 
Prescription Connection for North Dakota

Legal Division
Agent Licensing and Investigations Division
Examinations Division
Special Funds Division
Administration Division
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Consumer Protection - Property/Casualty Division
Consumer Protection - Life/Health Division and
Senior Health Insurance Counseling Program

Consumer Protection - Property/Casualty Division
Senior Analyst and Director . . . . . . . . . . . . Larry Maslowski
Rate and Form Analyst . . . . . . . . . . . . . . . . . . . . . . vacant
Actuary . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Mike Andring
Complaint Investigator . . . . . . . . . . . . . . . . . . . . Kathy Wolf

Consumer Protection - Life/Health Division, Senior
Health Insurance Counseling (SHIC), and Prescription
Connection for North Dakota (PCND)
Director and Life/Health Actuary . . . . . . . . . . Michael L. Fix
Rate and Form Analyst . . . . . . . . . . . . . . Vance Magnuson
Rate and Form Analyst . . . . . . . . . . . . . . . . . . Yuri Venjohn
Rate and Form Analyst . . . . . . . . . . . . . . . . . Dean Bushee
Complaint Investigator/Hotline Specialist . . . . Cydra Sauter
Hotline Specialist . . . . . . . . . . . . . . . . . . . . . . Laura Larson
Health Insurance Counseling 
   Program Director . . . . . . . . . . . . . . . . . . . Cindy Sheldon
Prescription Connection 
   Program Administrator . . . . . . . . . . . . . Sharon St. Aubin
SHIC Program Assistant . . . . . . . . . . . . . . . . Corinne Aberle
Prescription Connection 
   Program Assistant . . . . . . . . . . . . . . . . . . . JoAnn Arnold

Consumer Protection - Property and Casualty Division.  This division, along with the
Consumer Protection - Life and Health Division, assists consumers who are having difficulty
with their insurance company.  In 2006, our hotline staff processed 10,116 telephone
calls–or approximately 41 calls per day–from North Dakotans who needed help resolving
an insurance-related matter.  When a formal complaint is received, investigators gather
facts and often are able to help the consumer in getting a claim paid.  In 2005-2006, the
Department helped North Dakotans obtain over $2,266,776 in relief. In addition, analysts
in this division review policy form and rate filings for property and casualty insurance
products which insurance companies seek to sell in North Dakota.

Consumer Protection - Life and Health Division.  This division performs the same
functions of rate and form approval, hotline response, and complaint investigation as its
property and casualty counterpart, only in the life and health insurance area.  The
Legislature frequently calls upon the technical expertise within this division to assist in its
analysis of issues regarding health insurance.  The Senior Health Insurance Counseling
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(SHIC) and the Prescription Connection for North Dakota Programs (PCND) are included
within this division. 

Senior Health Insurance Counseling Program. The North Dakota Senior Health
Insurance Counseling (SHIC) program was initiated in January 1993 to provide local,
volunteer, peer counselors trained in senior health insurance topics.  Funding is provided
by federal grant from the Centers for Medicare and Medicaid Services.  

The SHIC program helps senior adults, or those providing services to them, by providing
information and answers to questions related to Medicare, Medicare supplement, long-term
care insurance, or other health insurance products available to seniors.  Counselors may
also assist in applying for available pharmaceutical drug manufacturer programs for low-
income patients.  

The program is designed as a peer counseling situation.  Volunteer counselors, recruited
by local sponsoring organizations, receive 20 hours of initial training in Medicare, Medicare
supplement, long-term care, and other health insurance products available to seniors.
Training can be accomplished through group meetings, self-study, or one-on-one counselor
training.  Counselors are available through the sponsoring organization to meet with
individual seniors regarding Medicare or health insurance issues, questions, or problems.
Counselors help with coverage questions, claims, paperwork, appeals, and policy
comparison.  

Counselors attend training updates twice a year.  They receive a newsletter every other
month and have the resources of the State Insurance Department to call on as well as
information on other resources to which clients can be referred when necessary.  

Since its inception, SHIC volunteer counselors have had over 12,000 direct contacts with
clients.  Another 575,000 (estimated) people have received information through outreach
contacts and mailings.  

There are currently 80 active volunteer counselors and sponsors in 38 communities.  The
efforts of the volunteers have saved approximately $2,000,000 for Medicare beneficiaries.

SHIC staff and counselors also provide public presentations to groups and organizations.
An informational packet on Medicare and related issues is mailed once per quarter to North
Dakotans who will turn 65 within the following four months.  

Prescription Connection for North Dakota Program.  The Prescription Connection for
North Dakota program was established by the 58th Legislative Assembly of North Dakota
and was launched December 1, 2003.  It is a program to assist individuals to gain access
to prescription medications through prescription drug assistance programs offered by
pharmaceutical manufacturers.  This program “connects” people with existing programs,
is statewide, and is available to people of all ages.  
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To date Prescription Connection for North Dakota has connected an estimated 18,000
individuals with free or reduced drug prescription medications.  This represents around $8.7
million in prescription drugs that have benefitted people all across the state.  Prescription
Connection for North Dakota has become increasingly active in assisting Medicare
beneficiaries who have reached the “doughnut hole”, the break in their Medicare drug
coverage which requires them to pay the full cost of their prescriptions until drug expenses
reach a catastrophic level at which point coverage resumes.  

SENIOR HEALTH INSURANCE COUNSELORS
TOTAL CLIENT CALLS

(ESTIMATED)

Year Contacts Relief

2005 2,948* $   800,000.00**  

2006 3,183* 2,100,000.00**

TOTAL 6,131* $2,900,000.00**  

 * Increase in calls from previous biennium report due to introduction of Medicare Part D drug benefit. 

** CMS estimates that SHIC assistance in 2005 resulted in savings to consumers of $800,000.

NOTE: SHIC relief for 2006 based in part on CMS figures for a part of 2006 and estimated for the balance
of the year.  

"HOTLINE" POSITION STATISTICS

Date Walk-Ins
Incoming

Calls
Outgoing

Calls
Total
Calls Relief

1/1/05 to 12/31/05 171 2,027  8,272   10,299  $   589,114.85

1/1/06 to 12/31/06 167 1,808  8,308 10,116 629,222.47

TOTAL 338 3,835 16,580 20,415 $1,218,337.32

NOTE: These figures do not include correspondence/material sent to consumers by staff members in these
positions.
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COMPANY COMPLAINT STATISTICS

Year

Number of
Complaints
Received

Number of
Complaints

Closed Relief*

Previous
Files

Closed
Previous
Relief** Total

2005 220 192 $437,139.32  50 $117,323.05 $   554,462.37

2006 205 203 434,564.99  32 59,411.59 493,976.58

TOTAL 425 395 $871,704.31 82 $176,734.64 $1,048,438.95

 * Relief equals that amount which the Department's intervention helped in getting for the consumers.

** Previous relief equals relief collected in that year for a file opened in an earlier year.

POLICY, FORM AND RATE FILINGS

Life/Health

Time Received Approved* Disapproved

1/1/05 to 12/31/05 2,758 2,053 146

1/1/06 to 12/31/06 2,641 1,998 133

Property/Casualty

Time Received Approved* Disapproved

1/1/05 to 12/31/05 3,320 3,158 8

1/1/06 to 12/31/06 3,169 3,110 10 

* There are several other categories not indicated here (i.e., approved with exception, withdrawals,
informational, pending, etc.).  Therefore, the approved, disapproved, and rate/rule filings do not
necessarily total the received filing amount.

NOTE: These statistics do not reflect the telephone and walk-in contacts that the Property and Casualty
Analysts encounter in the normal processing of filings and other inquiries with regard to filings and
rates in particular.
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Agent Licensing and Investigations Division

Director of Agent Licensing and Investigations . . . . Laurie Wolf
Agent Licensing and Continuing Education 
   Specialist . . . . . . . . . . . . . . . . . . . . . . . . . . . . Shauna Greff
Agent Licensing Specialist . . . . . . . . . . . . . . . . Peggy Brintnell
Agent Licensing Specialist . . . . . . . . . . . . . . . . Stephanie Butz
Agent Licensing Specialist . . . . . . . . . . . . . . . . . Janel Frenzel

This division is responsible for the licensing of over 47,000 insurance producers doing
business in North Dakota and performs all the duties necessary to carry out the issuing,
renewal and ongoing maintenance of insurance producer licensing, including license
applications, renewals, agent apopintments, nonresident license continuations, resident
continuing education reporting, and continuing education course approval.

Before a North Dakota resident can be licensed to sell insurance, he or she must pass the
appropriate exams and the Department must perform a background check.  Nonresidents
must have an active license in their resident state and complete an application form which
is reviewed by this division before the license is issued.

Insurance producers must comply with either continuing education requirements or the
filing of a biennial continuation application in order to maintain their license.  This division
approves the continuing education courses, determines the appropriate credit, and
monitors agents' compliance with the requirements.

This division also investigates complaints against insurance companies and insurance
poducers and works together with the Legal Division in prosecuting any misconduct by an
insurance company or insurance producer which may result in a fine or a suspended or
revoked license. 
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AGENT COMPLAINT STATISTICS

Year

Number of
Complaints
Received

Number of
Complaints

Closed Relief*

 Previous
Files

Closed
Previous
Relief** Total

2005 44 38 $386,861.77 5 $    9,003.64 $395,865.41

2006 25 25 26,365.65 9 497,756.11 524,121.76

TOTAL 69 63 $413,227.42 14 $506,759.75 $919,987.17

 * Relief equals that amount which the Department's intervention helped in getting for the consumers.

** Previous relief equals that relief collected in that year for a file opened in an earlier year.

NOTE: These statistics do not reflect the telephone and walk-in contacts associated with the agent complaint
investigation process.

AGENT AND COMPANY
ADMINISTRATIVE INVESTIGATION RELIEF

2005 2006 Total

Agent $375,887.45 $  65,715.00 $441,602.45

Company 25,586.44 246,052.00 271,638.44

TOTAL $401,473.89 $311,767.00 $713,240.89
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AGENT ADMINISTRATIVE ACTIONS - FINES

2005 2006

Cease and Desist 2 3

Fines 3 1

Probations 4 1

Revocations 3 7

Suspensions 1 0

Voluntary Surrenders 0 0

Other 5 12

Total Number of Actions 18* 24*

Total Dollar Amount of Fines $11,890 $2,000

 * The total number of actions do not reflect multiple penalties of an
individual action.

Note: These administrative actions do not reflect the suspensions/
revocations for noncompliance with continuing education
requirements in the State of North Dakota.

COMPANY ADMINISTRATIVE ACTIONS - FINES

2005 2006

Cease and Desist 2 3

Fines 3 7

Other 4 3

Total Number of Actions 9* 13*

Total Dollar Amount of Fines $17,078 $66,600

 * The total number of actions do not reflect multiple penalties of an
individual action.
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SUMMARY OF TOTAL RELIEF

TOTAL RELIEF/PREVIOUS RELIEF
FROM ALL SOURCES

Source Relief Previous Relief Total

2005

Company Complaints $   437,139.32    $117,323.05 $   554,462.37    

Agent Complaints 386,861.77    9,003.64 395,865.41    

SHIC and Prescription
Connection 

7,214,525.00** 7,214,525.00** 

Hotline 589,114.85    589,114.85    

Agent Administrative
Investigation

375,887.45*   375,887.45*  

Company Administrative
Investigation

25,586.44*   25,586.44*   

TOTAL - 2005 $9,029,114.83    $126,326.69 $9,155,441.52    

2006

Company Complaints $   434,564.99    $   59,411.59 $   493,976.58    

Agent Complaints 26,365.65    497,756.11 524,121.76    

SHIC and Prescription
Connection 

3,889,230.00*** 3,889.230.00***

Hotline 629,222.47     629,222.47    

Agent Administrative
Investigation

65,715.00*   65,715.00*   

Company Administrative
Investigation

246,052.00*   246,052.00*   

TOTAL - 2006 $5,291,150.11    $557,167.70  $5,848,317.81    

COMBINED 2005-2006
TOTAL

$14,320,264.94    $683,494.39  $15,003,759.33

* Does not include fines resulting from administrative actions.  
** SHIC relief was not reported in last year’s report as it was not available.  CMS estimates

that SHIC assistance in 2005 resulted in savings to consumers of $800,000.  This report
includes this adjustment to the 2005 figures.  

*** SHIC relief for 2006 is based in part on CMS figures for a part of 2006 and estimated for
the balance of the year.
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Legal Division

General Counsel . . . . . . . . . . . . . . . . . . . . . . . . . . . vacant
Legal Counsel . . . . . . . . . . . . . . . . . . . . . . . . . Craig Burns
Market Conduct Examiner . . . . . . . . . . . . . . . . . . . . vacant
Legal Assistant . . . . . . . . . . . . . . . . . . . . . . . . Nancy Brady

The Legal Division primarily provides legal advice to the Commissioner and Department
staff.  The Legal Division also responds to general questions regarding insurance and
insurance law posed by consumers and the insurance industry.  In addition, it assists other
Department staff in resolving consumer complaints and in drafting and finalizing proposed
law and rule changes.  When it appears that an agent or company has acted in violation
of the law, the Legal Division and the Agent Licensing and Investigations Division initiate
the appropriate enforcement proceeding which may result in a fine or a suspended or
revoked license.  Occasionally, a company's activities may warrant an examination of
specific company activities in a “market conduct” examination.  The Market Conduct
Examiner also conducts periodic comprehensive market conduct examinations of our
domestic companies to assure that our domestic companies are engaging in fair business
practices and otherwise comply with our laws.  

During 2005-2006, the Department collected fines totaling $97,568.  During 2005-2006, the
Legal Division and Agent Licensing and Investigations Division assisted North Dakotans
in obtaining $713,241 as a result of the resolution of agent complaints and administrative
investigations.  
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Examinations and Company Licensing Division

Chief Examiner and Director . . . . . . . . . . . . . Carole Kessel
Senior Examiner . . . . . . . . . . . . . . . . . . . . . . . . . . . vacant
Examiner . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Chad Myhre
Examiner . . . . . . . . . . . . . . . . . . . . . . . . . . Andrea Roberts
Financial Analyst . . . . . . . . . . . . . . . . . . . . . . . . . . . Tim Hill
Company Licensing Clerk . . . . . . . . . . . . Yvonne Keniston

At the heart of insurance regulation is solvency oversight.  The Examinations Division is
responsible for monitoring the financial strength of insurance companies to assure they
have enough money to pay policyholder claims.  The division performs periodic financial
audits of North Dakota based companies to make certain they are financially sound and
complying with state laws.  The Department received its fourth five-year accreditation for
solvency oversight by the National Association of Insurance Commissioners in 2007.

This division also oversees and administers the licensing of approximately 1,500 insurance
companies doing business in North Dakota.  Any company seeking licensure must undergo
a prelicensure review administered by the Department to screen out companies that may
be in financial trouble or have a history of regulatory problems in other states.  
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Special Funds Division

State Insurance Programs Manager . . . . . . . . . . . . . Jeff Bitz
Underwriting Examiner . . . . . . . . . . . . . . . . Barbara Mehlhoff
Appraiser/Claims Examiner . . . . . . . . . . . . . . . . . . Lee Lunde
Secretary/Receptionist . . . . . . . . . . . . . . . . . . Sharon Gross
Chief Boiler/Anhydrous Ammonia Inspector . . . . . Bob Reetz
Boiler/Anhydrous Ammonia Inspector . . . . . . . . Trevor Seime
Boiler/Anhydrous Ammonia Inspector . . . . . . . Nicolle Fowler
Administrative Clerk . . . . . . . . . . . . . . . . . . . . . Sylvia Vollan

Located within the Department are several programs which serve North Dakota residents in a variety
of ways:

1. Fire and Tornado Fund.  Created in 1919, this Fund provides low-cost insurance
coverage to North Dakota governmental entities and political subdivisions for their
buildings and contents.  The Fund currently serves 1,084 policyholders with a
combined insured value of $7.9 billion.

2. State Bonding Fund.  Created in 1919, this Fund provides blanket fidelity bond
coverage to North Dakota government entities and political subdivisions in the event
of employee theft of property and money.  This Fund currently serves approximately
2,952 bondholders with a combined insured value of approximately $426 million.  

3. Petroleum Tank Release Compensation Fund.  Created in 1989, this Fund provides
contamination clean-up coverage and third-party liability coverage to petroleum tank
owners.  Tank owners must be in compliance with all federal and state rules, including
rules relating to financial responsibility in order to participate in this Fund.  Currently,
approximately 1,597 tank owners pay an annual registration fee for approximately
5,555 tanks.

4. Boiler and Pressure Vessel Inspectors.  Created in 1953, this safety program ensures
that all boilers in North Dakota are inspected annually or biannually depending on the
type and use of the boiler.  We inspect all new boilers for proper installation.  There
are 8,849 boilers in North Dakota.  Our office inspects approximately 4,504 boilers
and oversees that the remaining 4,345 boilers are inspected by the private insurance
carrier.

5. Anhydrous Ammonia Facility Inspection.  Created in 1995, this safety program is
responsible for inspecting approximately 431 permanent anhydrous ammonia storage
containers at least every five years, including container appurtenances and nurse
tanks.  We inspect all new and relocated facilities for proper installation.  These
inspections are conducted by the Boiler and Pressure Vessel Inspectors.  First
initiated in 2003, the Anhydrous Ammonia Tank Lock Program started in Williams and
McKenzie Counties.  In 2005, the 59th Legislative Assembly voted to expand the
program to Walsh, Pembina, and Cavalier Counties.  

Each of these programs are self-funded and do not require an appropriation from either the State
General Fund or the Insurance Regulatory Trust Fund.
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Administration Division

Deputy Commissioner . . . . . . . . . . . . . . . . Rebecca Ternes
Accountant . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Ken Rood
IT Coordinator . . . . . . . . . . . . . . . . . . . . . . . . . Laurie Scully
Receptionist . . . . . . . . . . . . . . . . . . . . . . . . . . Margo Huber
HR Assistant/Account Tech . . . . . . . . . . . . . . . Shelly Weisz
Office Assistant . . . . . . . . . . . . . . . . . . . . . . . . . . . Jan Wolf
Public Information Officer . . . . . . . . . . . . . . . . Cecily Fong

The Administration Division of the Department is responsible for oversight of the budget,
accounting, information technology needs, and general office support throughout the
Department.  This division also oversees the day-to-day business operations, human
resource management, public relations, and website development and carries out internal
policies and procedures for the Department.
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SUMMARY OF INSURANCE-RELATED LEGISLATION
ENACTED IN 2007

FINANCIAL

HB 1274 – Payment of dividends by a nonprofit mutual insurance company (26.1-
17-33.1).  Removes language that prohibits a nonprofit mutual insurance company from
paying a dividend.  The change will allow a nonprofit mutual insurance company to
distribute excess surplus to its members without concern as to whether the payment is
classified as a dividend.  

LEGAL

SB 2067 – Sharing of confidential documents with international insurance
regulators (26.1-03-11.3).  Expands the Insurance Commissioner’s authority under
N.D.C.C. § 26.1-03-11.3 to exchange confidential information with international
regulators and law enforcement officials.  Current law allows confidential information to
be shared with officials of state agencies, federal agencies, and the National
Association of Insurance Commissioners.  As with these entities, any confidential
information that is received from an international agency would be given confidential
treatment under North Dakota law.  

SB 2192 – Legal recognition of electronic records and signatures (6-01-02, 6-08).
Adds definitions relating to electronic records and signatures to N.D.C.C. § 6-01-02 and
provides for legal recognition of electronic records and signatures in a new section to
N.D.C.C. Chapter 6-08.  

LICENSING

SB 2065 – Prelicensing education (26.1-26-13.3(1)).  Eliminates the mandatory
prelicensing education requirements for candidates seeking to qualify and obtain a
North Dakota resident insurance producer license.  Under the bill, licensing candidates
will no longer be required to complete mandatory classroom prelicensing education
hours prior to taking the license exam(s) and can elect study options of the candidate’s
choice to prepare to the take the required exam(s) pursuant to North Dakota statutes
and regulations.   

LIFE AND HEALTH

SB 2124 - Long term care partnerships (50-24.1-02.5, 50-24.1-07).  Updates the
legislation passed by the 59th Legislative Assembly making it consistent with the final
passage of the Federal Deficit Reduction Act, as it applies to Long Term Care
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Partnership Programs.  This bill passed as an emergency measure and is effective
March 2, 2007.  

SB 2131 – Information provided by health insurers to the Department of Human
Services (50-24.1).  Requires health insurers to provide information to the Department
of Human Services upon request about individuals who are eligible for medical
assistance.  This bill passed as an emergency measure and is effective March 8, 2007. 

SB 2154 – Loss ratios (26.1-36-37.2).  Changes the minimum loss ratio requirement
for hospital, surgical, medical and major medical policies from 75% to 70% for group
insurance and from 65% to 55% for individual insurance.

SB 2155 – Annuity suitability (26.1-34.2).  Adopts the National Association of
Insurance Commissioners Model for Suitability in Annuity Transactions designed to
protect consumers that purchase or exchange annuity policies.  Holds both insurers and
insurance producers responsible for the suitable sale of annuities and sets standards for
insurers and insurance producers relating to the sale of annuity products. 

SB 2252 – Health insurance coverage for suicide-related medical services (26.1-
36-09.12).  Health insurers writing hospital, surgical, medical, or major medical
coverage must provide the same benefits for health services offered under the contract
for injury or illness resulting from suicide, attempted suicide, or self-inflicted injury.

SB 2268 – Viatical settlement contracts (26.1-33.3).  Relates to the transactions
involving the sale of a life insurance policy to an investor, or the financing of the
purchase of a policy by one or more investors, who speculate on the death of the
insured.  The person selling the policy is known as the viator.  The entity purchasing the
policy is referred to as a viatical settlement provider.  The transaction between the
person selling the policy and the provider is often arranged by a viatical settlement
broker.  The bill repeals the existing viatical settlement chapter and enacts a new
chapter that both adopts existing law but also incorporates new restrictions on viatical
transactions and expands on the Insurance Department’s current enforcement and
licensing provisions by adopting the amended National Association of Insurance
Commissioners Viatical Settlement Model Act.  It also imposes financial responsibility
requirements on a viatical settlement provider and a viatical settlement broker and
requires the licensee to demonstrate evidence of financial responsibility through either a
surety bond or a deposit of cash, certificates of deposit, etc., in an amount of $150,000.
Finally, it changes the initial license fee for a viatical settlement broker license to $200
and also changes the annual renewal fee for both a viatical settlement provider and a
viatical settlement broker to $100.  

PROPERTY AND CASUALTY

HB 1037 – Proof of insurance and criminal procedure for driving without liability
insurance (26.1-40, 39-08-20).  Requires an insurer who issues a policy to provide to
the insured written evidence of the policy’s terms as to type, duration, and the vehicle
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covered by the policy.  The penalty for driving without liability insurance was amended
to extend the time for counting a second offense from 18 months to 3 years, and to
increase the penalty for a second or subsequent offense to include the impounding of
the vehicle’s number plates. Failure to submit the plates is a Class B misdemeanor.

HB 1296 – Distribution of insurance premium tax collections to emergency
medical services operations (23-40, 26.1-03-17).   The State Health Department is
granted the ability to distribute funds generated from premium tax to emergency medical
service programs.   The Legislature appropriated $1.2 million for the biennium out of the
Insurance Tax Distribution Fund for this purpose.    

HB 1333 – Expressions of empathy by health care providers are inadmissible in
civil actions.    Health care providers who express apology, sympathy, commiseration,
condolence, compassion, or benevolence to a patient, relative or representative may
not have this action admitted as evidence against the provider in a civil action.

HB 1390 – Liability insurance coverage for damage caused by foster children (50-
11).  Authorizes the Department of Human Services to provide liability coverage for acts
or omissions of foster children placed in the care of foster families. This may be through
self-insurance. Coverage is secondary to any other coverage, is limited to no more than
$5,000 per claim with an annual maximum of $10,000 per year per claimant, and must
include a $100 deductible.

HB 1452 – Limitations on the civil liability of a charitable organization.  A nonprofit
organization whose primary purpose is for relief of poor, disabled, underprivileged, or
abused persons, support of youth and youth programs, or the prevention of abuse to
children and vulnerable adults, may only be held liable for money damages for personal
injury or property damage caused by negligence or wrongful act while acting in the
scope of employment and liability is limited to $250,000 per person and $1,000,000 per
occurrence. 

SB 2146 – Proof of insurance (39-08-20).  Amends the time for producing proof of
insurance to law enforcement during an accident investigation to three days from the
date of the request and permits law enforcement to charge an individual with a violation
if they fail to produce proof within that time.

SB 2171 – Location of a county mutual insurance company’s principal office
(26.1-13-12).  Amends the law to permit a county mutual insurance company to
establish its principal office anywhere within its approved territory of operation.

SB 2296 – Insurance company rate filings (26.1-25-02.1, 26.1-25-04).  Creates
exceptions to the existing prior approval rate filing law. Rate change requests for
competitive commercial markets and rate change requests less than five percent for
private passenger auto and homeowners can be made on a use and file basis. These
filings can be made within 30 days of implementation. All commercial lines are deemed
competitive except for farmowners, crop hail, and medical malpractice.  The
Commissioner has authority after hearing to determine other lines of commercial
insurance are noncompetitive.
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SUMMARY OF ADMINISTRATIVE RULES ADOPTED
JULY 1, 2005 TO JUNE 30, 2007

Effective
Date

Article,
Chapter, or

Section
Affected Short Title Description

9/1/05 45-06-01.1 Medicare
Supplement
Insurance Minimum
Standards

Updates the Medicare supplement insurance
minimum standards as required by the federal
Medicare Prescription Drug Improvement and
Modernization Act of 2003.

1/1/06 45-02-03 Licensing of
Administrators

Adopts the changes provided for in 2005 Senate
Bill No. 2187 relating to increasing fees and
repeals the request for waiver procedure.

45-02-04 Producer Continuing
Education
Requirements 

Implements 2005 House Bill No. 1113, which
revised and reduced the number of continuing
education hours required for insurance
producers from 30 hours to 24 hours every two
years, of which 3 must be in ethics. 

45-03-15-01
45-03-15-02

Accounting
Practices and
Procedures

Updates references to the NAIC Accounting
Practices and Procedures Manual to reflect the
March 2005 version of the manual.

45-05-08 Automobile No-Fault
Insurance

Repeals N.D. Admin. Code Chapter 45-05-08 to
eliminate binding arbitration in settling disputes
between no-fault carriers as provided for in 2005
Senate Bill No. 2047.  

45-04-10-07(2) Insurance Company
Advertising
Certification

Repeals the rule that requires that a life or
annuity company must annually certify to the
Insurance Department that it has complied with
North Dakota’s advertising rules.      

45-08 Coordination of
Benefits

Updates existing health and accident
coordination of benefit rules to adopt the
updated NAIC model regulation.  The updated
model more clearly identifies the circumstances
under which a health or accident company is the
primary plan, the circumstances when it is the
secondary plan, and describes the manner in
which benefits must be paid if a company is the
secondary plan.  
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Article,
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Section
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45-12 Boiler Inspections These rules:  
• Allow for the appointment of additional

special boiler inspectors to implement the
law change in 2005 House Bill No. 1116.

• Update existing rules to adopt the most
current provisions of ASME, the National
Board of Boiler Inspectors, and national
building codes relating to the installation,
maintenance, and repair of boilers.

• Reduce the effective period for a certificate
of inspection for a steam engine boiler from
24 months to 12 months to implement the
law change in 2005 House Bill No. 1116.

1/1/07 45-06-14 Self-Insurance
Pools

Enables groups to form a cooperative to self-
insure as one entity to provide health insurance
to implement 2005 Senate Bill No. 2347.  
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INSURANCE COMMISSIONERS SINCE STATEHOOD

Carey, A. L. 1889-1892

Cudhie, James 1893-1894

Francher, Fred 1895-1898

Harrison, George W. 1899-1900

Leutz, Ferdinand 1901-1904

Cooper, E. C. 1905-1910

Taylor, W. C. 1911-1916

Olsness, S. A. 1917-1934

Hopton, Harold 1935-1936

Erickson, Oscar E. 1937-1945

Krueger, Otto 1945-1950

Jensen, A. J. 1951-1962

Albers, Frank 1963-1964

Nygaard, K. O. 1965-1968

Wigen, J. O. 1969-1976

Knutson, Byron 1977-1980

Wigen, J. O. 1981-1984

Pomeroy, Earl R. 1985-1992

Pomeroy, Glenn 1993-2000

Poolman, Jim 2001-2007
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INSURANCE PREMIUM TAX RECEIPTS

Fiscal Year    Amount

1889-1979 $ 99,156,109
1979-1980 9,482,297
1980-1981 9,667,390
1981-1982 10,644,193
1982-1983 11,015,328
1983-1984 10,238,889
1984-1985 13,699,032
1985-1986 13,274,411
1986-1987 13,319,655
1987-1988 14,673,948
1988-1989 15,871,284
1989-1990 19,191,378
1990-1991 19,031,110
1991-1992 18,482,686
1992-1993 19,148,827
1993-1994 19,722,146
1994-1995    19,509,513
1995-1996 19,578,122
1996-1997             20,796,911
1997-1998 19,957.573
1998-1999     20,975,742
1999-2000 21,893,086
2000-2001      22,419,513
2001-2002 25,999,204
2002-2003     28,294,823
2003-2004 30,928,373
2004-2005     30,671,102
2005-2006    29,124,817
2006-2007    30,168,197

Total Receipts through June 30, 2007 $636,935,659
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INSURANCE REGULATORY TRUST FUND
ANALYSIS OF CASH RECEIPTS

July 1, 2005 - June 30, 2007

$ 107,977

$ 191,522

$ 1,299,481

$ 3,066,665

$ 29,124,817

$ 113,970

$ 227,175

$ 2,016,934

$ 3,083,627

$ 30,168,197

$10,000 $100,000 $1,000,000 $10,000,000 $100,000,000

Miscellaneous Fees

Continuing Education

Company Fees

Agent Fees

Premium Taxes

July 1, 2006 - June 30, 2007
July 1, 2005 - June 30, 2006

Total - July 1, 2005 - June 30, 2006 $33,790,462
Total - July 1, 2006 - June 30, 2007   35,609,903
Total Receipts - 2005-07 Biennium $69,400,365

Total Expenditures $4,488,769
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FIRE AND TORNADO FUND

STATEMENT OF NET ASSETS
June 30, 2006

ASSETS

Cash $ 2,403,285
Investments 27,142,140
Accounts Receivable 27,685
Interest Receivable 137,396
Due From Other Funds 8,221
Prepaid Expenses        110,210

Total Assets $29,828,937

LIABILITIES

Accounts Payable $      15,635
Accrued Payroll 30,339
Securities Lending Collateral 5,018,389
Due to Other Funds         13,865
Claims Payable 1,191,099
Compensated Absences Payable         34,693

Total Liabilities $ 6,304,020

NET ASSETS

Unrestricted $23,524,917

Total Net Assets $23,524,917

TOTAL LIABILITIES AND NET ASSETS $29,828,937
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FIRE AND TORNADO FUND

STATEMENT OF NET ASSETS
June 30, 2007

ASSETS

Cash $ 2,818,216
Investments 29,372,487
Accounts Receivable 19,064
Interest Receivable 122,185
Prepaid Expenses        119,330

Total Assets $32,451,282

LIABILITIES

Accounts Payable $      10,613
Accrued Payroll 32,587
Interest Payable 20,727
Securities Lending Collateral 3,712,159
Due to Other Funds 15,321
Claims Payable 403,573
Compensated Absences Payable         34,066

Total Liabilities $ 4,229,046

NET ASSETS

Unrestricted $28,222,236

Total Net Assets $28,222,236

TOTAL LIABILITIES AND NET ASSETS $32,451,282
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FIRE AND TORNADO FUND

STATEMENT OF REVENUES, EXPENSES, AND
CHANGES IN FUND NET ASSETS

FOR THE FISCAL YEAR ENDED JUNE 30, 2006

OPERATING REVENUE
Premium Collections $  4,993,889 
Boiler Inspection Fees 147,029 
Loss Collections 3,775 
Insurance Recoveries 575 
Miscellaneous Revenue            1,283 

Total Operating Revenue $  5,146,551 

OPERATING EXPENSES
Salaries and Benefits $     307,902 
Operating Expenses 2,041,114 
Claims      2,851,540 

Total Operating Expenses $  5,200,556 

Operating Income (Loss) $    (54,005) 

NONOPERATING REVENUES (EXPENSES)
Interest and Investment Income $  1,521,783 
Interest and Investment Expenses       (241,870)

Total Nonoperating Revenue (Expenses) $  1,279,913 

Income (Loss) Before Transfers $  1,225,908 

TRANSFERS
Transfers In $       0          

 Transfers Out         0          

Total Transfers $       0          

Change in Net Assets $  1,225,908 
Total Net Assets - Beginning of Year   22,299,009 

Total Net Assets - End of Year $23,524,917 
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FIRE AND TORNADO FUND

STATEMENT OF REVENUES, EXPENSES, AND
CHANGES IN NET ASSETS

FOR THE FISCAL YEAR ENDED JUNE 30, 2007

OPERATING REVENUE
Premium Collections $ 4,820,206 
Boiler Inspection Fees 212,195 
Loss Collections 9,074 
Insurance Recoveries 0 
Miscellaneous Revenue                  0 

Total Operating Revenue $ 5,041,475 

OPERATING EXPENSES
Salaries and Benefits $    356,004 
Operating Expenses 1,793,798 
Claims    1,536,209 

Total Operating Expenses $ 3,686,011 

Operating Income (Loss) $ 1,355,464 

NONOPERATING REVENUES (EXPENSES)
Interest and Investment Income $ 3,527,963 
Interest and Investment Expenses       (299,937)

Total Nonoperating Revenue (Expenses) $ 3,228,026 

Income (Loss) Before Transfers $ 4,583,490 

TRANSFERS
Transfers In $    113,829 
Transfers Out                  0 

Total Transfers $    113,829 

Change in Net Assets $ 4,697,319 
Total Net Assets - Beginning of Year  23,524,917 

Total Net Assets - End of Year $28,222,236 
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FIRE AND TORNADO FUND

STATEMENT OF CASH FLOWS
FOR THE FISCAL YEAR ENDED JUNE 30, 2006

Cash Flows From Operating Activities:

Operating Income (Loss) $     (54,005)
Adjustments to Reconcile Operating Income (Loss) to Net Cash and 
Cash Equivalents Provided by Operating Activities:

Decrease in Accounts Receivable 1,486 
Decrease in Prepaid Expenses 5,047 
Increase in Accrued Payroll 2,007 
Increase in Accounts Payable 1,043 
Increase in Loss Claims Payable 402,458 
Decrease in Compensated Absences Payable          (5,211)
Decrease in Due From Other Funds 79,531 
Decrease in Due To Other Funds          (1,407)

Net Cash Provided (Used For) Operating Activities $    430,949 

Cash Flows From Financing Activities:
Transfer Ins $      0          
Transfer Outs                0          

Net Cash Provided (Used For) Financing Activities $      0          

Cash Flows From Investing Activities:
Proceeds from Sale and Maturities of Investment Securities $(2,114,811)
Interest and Dividends on Investments    1,699,744 

Net Cash Provided (Used For) Investing Activities $   (415,067)

Net Change in Cash:
Net Increase (Decrease) in Cash $      15,882 
Cash at June 30, 2005    2,387,403 
Cash at June 30, 2006 $ 2,403,285 
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FIRE AND TORNADO FUND

STATEMENT OF CASH FLOWS
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Cash Flows From Operating Activities:

Operating Income (Loss) $ 1,355,464 
Adjustments to Reconcile Operating Income (Loss) to Net Cash and 
Cash Equivalents Provided by Operating Activities:

Decrease in Accounts Receivable 8,621 
Increase in Accrued Payroll 2,248 
Decrease in Accounts Payable (5,022)
Decrease in Loss Claims Payable (787,526)
Decrease in Compensated Absences Payable (627)
Increase in Prepaid Expenses      (9,120)
Decrease in Due From Other Funds 8,221 
Increase in Due To Other Funds           1,456 

Net Cash Provided (Used For) Operating Activities $    573,715 

Cash Flows From Financing Activities:
Transfer Ins $    113,829 
Transfer Outs           0        

Net Cash Provided (Used For) Financing Activities $    113,829 

Cash Flows From Investing Activities:
Proceeds From Sale and Maturities of Investment Securities $(2,604,505)
Interest and Dividends    2,331,892 

Net Cash Provided (Used For) Investing Activities $   (272,613)

Net Change in Cash:
Net Increase (Decrease) in Cash $    414,931 
Cash at June 30, 2006    2,403,285 
Cash at June 30, 2007 $ 2,818,216 
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STATE BONDING FUND

STATEMENT OF NET ASSETS
June 30, 2006

ASSETS

Cash $   282,571 
Investments 2,961,034 
Accounts Receivable 58,614 
Interest Receivable        30,601 

Total Assets $3,332,820 

LIABILITIES

Accounts Payable $       1,580 
Accrued Payroll 869 
Securities Lending Collateral 550,596 
Due to Other Funds          15 
Loss Claims Payable 646,247 
Compensated Absences Payable          1,889 

Total Liabilities $1,201,196 

NET ASSETS

Unrestricted $2,131,624 

Total Net Assets $2,131,624 

TOTAL LIABILITIES AND NET ASSETS $3,332,820 
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STATE BONDING FUND

STATEMENT OF NET ASSETS
June 30, 2007

ASSETS

Cash $   279,906 
Investments 2,784,204 
Accounts Receivable 68,478 
Interest Receivable        28,996 
Due From Other Funds                    0         

Total Assets $3,161,584 

LIABILITIES

Accounts Payable $          243 
Interest Payable 1,997 
Accrued Payroll 978 
Securities Lending Collateral 351,653 
Due to Other Funds          0        
Loss Claims Payable 500,998 
Compensated Absences Payable          2,909 

Total Liabilities $   858,778 

NET ASSETS

Unrestricted $2,302,806 

Total Net Assets $2,302,806 

TOTAL LIABILITIES AND NET ASSETS $3,161,584 
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STATE BONDING FUND

STATEMENT OF REVENUES, EXPENSES, AND
CHANGES IN NET ASSETS

FOR THE FISCAL YEAR ENDED JUNE 30, 2006

OPERATING REVENUE
Claims Collections $      13,741 
Game and Fish Vendor Fees           3,400 

Total Operating Revenue $      17,141 

OPERATING EXPENSES
Salaries and Benefits $       13,207 
Operating Expenses  11,112 
Claims        391,751 

Total Operating Expenses $     416,070 

Operating Income (Loss) $   (398,929)

NONOPERATING REVENUES (EXPENSES)
Interest and Investment Income $    161,641 
Interest and Investment Expenses                (26,634)

Total Nonoperating Revenue (Expenses) $    135,007 

Income (Loss) $   (263,922)

Change in Net Assets $   (263,922)
Total Net Assets - Beginning of Year       2,395,546 
Total Net Assets - End of Year $ 2,131,624 
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STATE BONDING FUND

STATEMENT OF REVENUES, EXPENSES, AND
CHANGES IN NET ASSETS

FOR THE FISCAL YEAR ENDED JUNE 30, 2007

OPERATING REVENUE
Claims Collections $      40,325 
Game and Fish Vendor Fees           3,670 

Total Operating Revenue $      43,995 

OPERATING EXPENSES
Salaries and Benefits $      11,977 
Operating Expenses  14,604 
Claims       172,502 

Total Operating Expenses $    199,083 

Operating Income (Loss) $   (155,088)

NONOPERATING REVENUES (EXPENSES)
Interest and Investment Income $    357,180 
Interest and Investment Expenses               (30,910)

Total Nonoperating Revenue (Expenses) $    326,270 

Income (Loss) Before Transfers $    171,182 

Changes in Net Assets  $    171,182 
Total Net Assets - Beginning of Year       2,131,624 
Total Net Assets - End of Year $ 2,302,806 
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 STATE BONDING FUND

STATEMENT OF CASH FLOWS
FOR THE FISCAL YEAR ENDED JUNE 30, 2006

Cash Flows From Operating Activities:

Operating Income (Loss) $   (398,929)
Adjustments to Reconcile Operating Income (Loss) to Net Cash
and Cash Equivalents Provided by Operating Activities:

Decrease in Accounts Receivable 4,715 
Decrease in Accounts Payable (262)
Increase in Compensated Absences Payables 217 
Increase in Loss Claims Payable                355,885 
Decrease in Accrued Payroll (258)
Decrease in Due From Other Funds 380 
Decrease in Due To Other Funds         (3,058)

Net Cash Provided (Used For) Operating Activities $    (41,310)

Cash Flows From Financing Activities:
Transfers In $       0        
Transfers Out          0        

Net Cash Provided (Used For) Financing Activities $       0        

Cash Flows From Investing Activities:
Proceeds From Sale and Maturities of Investment Securities $  (119,114)
Interest and Dividends on Investments       178,877 

Net Cash Provided (Used For) Investment Activities $     59,763 

Net Change in Cash:
Net Increase (Decrease) in Cash $     18,453 
Cash Balance at June 30, 2005      264,118 
Cash Balance at June 30, 2006 $   282,571 
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 STATE BONDING FUND

STATEMENT OF CASH FLOWS
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

Cash Flows From Operating Activities:

Operating Income (Loss) $   (155,088)
Adjustments to Reconcile Operating Income (Loss) to Net Cash
and Cash Equivalents Provided by Operating Activities:

Increase in Accounts Receivable (9,864)
Decrease in Accounts Payable (1,337)
Increase in Accrued Payroll 109 
Increase in Compensated Absences Payable 1,020 
Decrease in Loss Claims Payable           (145,249)
Decrease in Due To Other Funds              (15)

Net Cash Provided (Used For) Operating Activities $  (310,424)

Cash Flows From Financing Activities:
Transfers In $       0        
Transfers Out          0        

Net Cash Provided (Used For) Financing Activities $       0        

Cash Flows From Investing Activities:
Proceeds From Sale and Maturities of Investment Securities $     75,461 
Interest and Dividends on Investments      232,298 

Net Cash Provided (Used For) Investing Activities $   307,759 

Net Change in Cash:
Net Increase (Decrease) in Cash $      (2,665)
Cash Balance at June 30, 2006      282,571 
Cash Balance at June 30, 2007 $   279,906 
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PETROLEUM TANK RELEASE COMPENSATION FUND

STATEMENT OF NET ASSETS
June 30, 2006

ASSETS

Cash $  1,413,612 
Investments 9,604,081 
Accounts Receivable  17,925 
Interest Receivable 64,132 
Due From Other Funds               220 

Total Assets $11,099,970 

LIABILITIES

Accounts Payable $       17,333 
Accrued Payroll 2,294 
Securities Lending Collateral 1,748,073 
Due to Other Funds         0        
Claims Payable 942,501 
Compensated Absences Payable            3,858 

Total Liabilities $  2,714,059 

NET ASSETS

Unrestricted $  8,385,911 
  
Total Net Assets $  8,385,911 

TOTAL LIABILITIES AND NET ASSETS $11,099,970 
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PETROLEUM TANK RELEASE COMPENSATION FUND

STATEMENT OF NET ASSETS
June 30, 2007

ASSETS

Cash $  1,515,216 
Investments 9,665,503 
Accounts Receivable  9,300 
Interest Receivable 59,159 
Investment Expense Payable            7,005 

Total Assets $11,249,178 

LIABILITIES

Accounts Payable $       26,882 
Securities Lending Collateral 1,207,200 
Compensated Absences Payable 3,758 
Claims Payable     1,154,461 

Total Liabilities $  2,392,301 

NET ASSETS

Unrestricted $  8,856,877 

Total Net Assets $  8,856,877 

TOTAL LIABILITIES AND NET ASSETS $11,249,178 
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PETROLEUM TANK RELEASE COMPENSATION FUND

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS
FOR THE FISCAL YEAR ENDED JUNE 30, 2006

OPERATING REVENUE
Tank Registration Fees $   299,430 
Miscellaneous Revenue             420 

Total Operating Revenue $   299,850 

OPERATING EXPENSES
Salaries and Benefits $     32,068 
Operating Expenses 21,798 
Claims      658,676 

Total Operating Expenses $   712,542 

Operating Income (Loss) $  (412,692)

NONOPERATING REVENUES (EXPENSES)
Interest and Investment Income $   597,632 
Interest and Investment Expenses       (84,541)
Grants       (42,427)

Total Nonoperating Revenue (Expenses) $   470,664 

Income (Loss) Before Transfers $     57,972 

Transfers Out $    (22,410)

Change in Net Assets $      35,562
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PETROLEUM TANK RELEASE COMPENSATION FUND

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS
FOR THE FISCAL YEAR ENDED JUNE 30, 2007

OPERATING REVENUE
Tank Registration Fees $   290,445 
Miscellaneous Revenue          0        

Total Operating Revenue $   290,445 

OPERATING EXPENSES
Salaries and Benefits $     28,785 
Operating Expenses 6,463 
Claims      652,159 

Total Operating Expenses $   687,407 

Operating Income (Loss) $  (396,962)

NONOPERATING REVENUES (EXPENSES)
Interest and Investment Income $1,230,920 
Interest and Investment Expenses                (99,058)
Grants       (36,042)

Total Nonoperating Revenue (Expenses) $1,095,820 

Income (Loss) Before Transfers $   698,858 

Transfers Out $    (16,509)

Change in Net Assets $   682,349 
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PETROLEUM TANK RELEASE COMPENSATION FUND

STATISTICAL INFORMATION
AS OF JUNE 30, 2007

Item
July 1, 2005 -
June 30, 2007

Number of claims filed 14

Number of claims denied because of nonregistered tanks 0

Number of claims denied because of expenses not exceeding
$5,000

0

Total number of releases investigated by Fund 10

Loss claim payments $1,310,835

Number of claims on which payments were made 32

Average payout per claim paid $30,791

Fees collected $589,875

Number of underground tanks registered on June 30, 2005 1,961

Number of above ground tanks registered on June 30, 2005 3,594

Operating expenses (excluding claim payments) $89,114
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CLASSIFICATION AND NUMBER OF
INSURANCE COMPANIES LICENSED IN NORTH DAKOTA

AS OF JUNE 30, 2007

Accredited Reinsurer 36

Benevolent 0

CHAND 1

County Mutual 13

Fraternal 22

Gift Annuities 182

Government Self-Insurance Pools 1

Group Health Insurance Purchasing Cooperative 1

Health Maintenance Organization 2

Life 495

Medical (HMDI) 4

Organizations 18

Premium finance 30

Prepaid Legal 2

Prepaid Limited Health 1

Property/Casualty 810

Purchasing Groups 212

Reciprocal 2

Risk Retention 57

Self-Insurers 7

Surplus Lines 155

Title 17

Trust 1

Trusteed Reinsurers 8

Viatical Settlement 9

TOTAL 2,086
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COMPANIES LICENSED
2005-07 BIENNIUM

Company Name
Type of

Company Date

AIG Advantage Insurance Company 
One AIG Center 
Wilmington, DE 19803-1115

Property/Casualty January 18, 2007

American Community Mutual Insurance Company
39201 Seven Mile Road 
Livonia, MI 48152-1094

Life February 9, 2006

American Continental Insurance Company 
101 Continental Place
Brentwood, TN 37027

Life September 21, 2006

American Modern Select Insurance Company
P.O. Box 5323
Cincinnati, OH 45201-5323

Property/Casualty September 12, 2005

American Republic Corp Insurance Company
11808 Grant Street
Omaha, NE 68104-3603

Life August 24, 2006

American Southern Home Insurance Company 
P.O. Box 5323
Cincinnati, OH 45201-5323

Property/Casualty March 15, 2006

Ameriprise Insurance Company
3500 Packerland Drive
De Pere, WI 54115

Property/Casualty September 11, 2006

Buckeye State Mutual Insurance Company
One Heritage Place
Piqua, OH 45356

Property/Casualty November 4, 2005

CAMICO Mutual Insurance Company
1235 Radio Road 
Redwood City, CA 94065-1217

Property/Casualty August 1, 2007

Cardif Property and Casualty Insurance Company
14000 SW 119th Avenue
Miami, FL 33186

Property/Casualty May 5, 2006

Catlin Insurance Company, Inc.
1330 Post Oak Boulevard, Suite 2325
Houston, TX 77056

Property/Casualty November 2, 2006

CICA Life Insurance Company of America
P.O. Box 149151
Austin, TX 78714-9151

Life November 7, 2005

Companion Commercial Insurance Company 
P.O. Box 100165
Columbia, SC 29229

Property/Casualty June 6, 2007
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Companion Property and Casualty Insurance Company
P.O. Box 100165
Columbia, SC 29229

Property/Casualty June 6, 2007

Consumers Life Insurance Company
2060 East Ninth Street
Cleveland, OH 44115-1355

Life September 8, 2005

Envision Insurance Company
2181 East Aurora Road, Suite 201
Twinsburg, OH 44087

Life June 13, 2007

Esurance Insurance Company
650 Davis Street
San Francisco, CA 94111

Property/Casualty October 28, 2005

Esurance Property & Casualty Insurance Company
747 Front Avenue, 4th Floor
San Francisco, CA 94111

Property/Casualty November 10, 2005

Financial Casualty & Surety, Inc.
3131 Eastside Street, Suite 600
Houston, TX 77098

Property/Casualty September 15, 2005

Firemen’s Insurance Company of Washington, DC
4820 Lake Brook Drive, Suite 300
Glen Allen, VA 23060

Property/Casualty March 5, 2007

Gramercy Insurance Company 
5000 Quorem Drive, Suite 111
Dallas, TX 75254

Property/Casualty May 5, 2006

Harleysville Preferred Insurance Company
355 Maple Avenue
Harleysville, PA 19438-2297

Property/Casualty August 30, 2006

Housing Authority Property Insurance, A Mutual
Company
P.O. Box 189
Cheshire, CT 06410-0189

Property/Casualty November 16, 2005

HSBC Insurance Company of Delaware
200 Somerset Corporate Boulevard, Suite 100
Bridgewater, NJ 08807

Property/Casualty February 1, 2006

IDS Property Casualty Insurance Company
3500 Packerland Drive
DePere, WI 54115

Property/Casualty October 25, 2005

Life of the South Insurance Company 
P.O. Box 44130 
Jacksonville, FL 32202

Life July 27, 2005

Lyndon South Insurance Company
601 North Trenton Street
Ruston, LA 71273

Property/Casualty August 17, 2006
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Maxum Casualty Insurance Company 
6455 East Johns Crossing, Suite 325
Duluth, GA 30097

Property/Casualty October 7, 2005

North American Insurance Company 
1232 Fourier Drive
Madison, WI 53717

Life September 21, 2006

Plan’s Liability Insurance Company
2 Mid America Plaza, #200
Oakbrook Terrace, IL 60181-4712

Property/Casualty November 29, 2006

ProCentury Insurance Company
P.O. Box 153340
Columbus, OH 43216-3340

Property/Casualty February 22, 2006

Roche Surety & Casualty Company, Inc.
1910 Orient Road 
Tampa, FL 33619

Property/Casualty July 26, 2006

Steele Traill County Mutual Insurance Company
P.O. Box 197
Finley, ND 58230

County Mutual January 1, 2006

Tower Insurance Company of New York
120 Broadway, 14th Floor
New York, NY 10271-1699

Property/Casualty January 18, 2006

Tower National Insurance Company
120 Broadway, 14th Floor
New York, NY 10271-1699

Property/Casualty June 8, 2006

United Farm Family Life Insurance Company 
P.O. Box 1250
Indianapolis, IN 46206-1250

Life February 6, 2007

United Home Life Insurance Company
P.O. Box 7192
Indianapolis, IN 46207-7192

Life September 30, 2005

Universal Fire & Casualty Insurance Company 
3214 Chicago Drive
Hudsonville, MI 49426

Property/Casualty November 29, 2005

Universal Underwriters of TX Insurance
Zurich North America 
1400 American Lane, Tower 1, Floor 20
Schaumburg, IL 60196

Property/Casualty February 24, 2006

WellCare Prescription Insurance, Inc.
8735 Henderson, Ren. 2
Tampa, FL 33634

Life March 6, 2006

World Corp Insurance Company 
P.O. Box 3160
Omaha, NE 68103-0160

Life September 8, 2006
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Zale Indemnity Company
P.O. Box 152762, MS 5A-9
Irving, TX 75015-2762

Property/Casualty February 1, 2006

Zale Life Insurance Company 
P.O. Box 152762, MS 5A-9
Irving, TX 75015-2762

Life February 22, 2006
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MISCELLANEOUS ENTITIES
2005-07 BIENNIUM

Name Date

ACCREDITED REINSURERS

Mapfre Re May 19, 2006

Medmarc Mutual Insurance Company November 8, 2006

New Jersey Re-Insurance Company January 18, 2006

GIFT ANNUITIES

AARP Foundation September 20, 2006

Amyotrophic Lateral Sclerosis Association, The July 12, 2006

Boys & Girls Clubs of America April 4, 2007

Cal Farley’s Boys Ranch Foundation October 19, 2005

Canine Companions for Independence, Inc. January 17, 2006

Carleton College June 21, 2007

Dakota Medical Foundation September 1, 2006

Duquesne University of the Holy Spirit May 15, 2006

Earthjustice November 30, 2006

FCNL Education Fund May 15, 2006

Fraser, Ltd. August 1, 2005

Heifer International Foundation April 12, 2007

Impact Foundation September 1, 2006

JA Worldwide September 14, 2006

Judicial Watch, Inc. July 21, 2006

Liberty University September 8, 2006

Maryknoll Sisters of St. Dominic, Inc. October 6, 2006

Mennonite Brethren Foundation April 12, 2007

Minot Catholic Schools Foundation July 14, 2006

Omaha Home for Boys, The August 7, 2007

Prairie Public Broadcasting, Inc. June 21, 2007

Project HOPE-The People-to-People Health Foundation, Inc. July 14, 2006

Quiet Hour, Inc., The August 24, 2006

Rocky Mountain Elk Foundation February 21, 2006

Trustees of the Hamline University of Minnesota, The October 20, 2006

University of Pennsylvania, The February 3, 2006

Wilderness Society, The May 15, 2006

Trinity Christian Center of Santa Ana, Inc. October 6, 2005
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Western Adventist Foundation March 23, 2007

World Vision, Inc. July 20,2005

ORGANIZATIONS

Grinnell Advisory Company September 16, 2005

PREMIUM FINANCE COMPANIES

AMGRO, Inc. November 2, 2006

Aon Premium Finance, LLC September 8, 2006

Concord Capital Funding, LLC January 19, 2006

Inner Circle Financing Company January 18, 2006

Mepco Receivables, LLC December 28, 2005

Prime Rate Premium Finance Corporation, Inc. July 20, 2005

VFS US LLC December 8, 2006

Wachovia Premium Finance, Inc. June 1, 2007

PURCHASING GROUPS

Affiliated Preferred Property Group, LLC February 22, 2007

AKC PG, Inc. December 8, 2006

American Specialty Sports & Entertainment Purchasing Group October 9, 2006

Aon Realty Purchasing Group November 2, 2006

Association of Professional Entertainers June 9, 2006

Association Resource Group PG February 15, 2007

BestGuard Group, LLC, The February 2, 2007

BSA Local Council Purchasing Group Association, Inc. November 18, 2005

Buttine Underwriters Purchasing Group LLC August 4, 2005

Constructional Professionals Risk Purchasing Group, Ltd. June 6, 2006

Entertainment Providers Purchasing Group June 9, 2006

Exhibitors Insurance Purchasing Group, Inc. May 31, 2007

Franchised Restaurants Risk Purchasing Group March 26, 2007

HRMA Purchasing Group, Inc. June 9, 2006

Hudson Media Protection Purchasing Group May 21, 2007

Inflatable Industry Purchasing Group August 8, 2006

Integrated Risk Facilities, Inc. October 19, 2005

KIS PG, Inc. June 1, 2007

Lawyer’s Protector Plan Purchasing Group August 16, 2006

Marquee Hospitality Group June 9, 2006

National Merchants Risk Purchasing Group, Inc. August 31, 2005

National Restaurant Owners PG, Inc. June 21, 2006
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Nationwide Exclusive Agent Risk Purchasing Group, LLC June 9, 2006

New York Life Agents Purchasing Group September 20, 2005

Paramount Real Estate Group, Inc. November 6, 2006

Pets Best Insurance PG, Inc. January 18, 2007

Physicians Purchasing Group, Inc. October 4, 2006

Premier Harvest Insurance, Inc. May 10, 2006

Showstoppers Purchasing Group May 21, 2007

Sigma Purchasing Group Association November 29, 2005

Social Service Providers PG, Inc. December 13, 2006

Southwest Real Estate Purchasing Group, Inc. August 5, 2005

Sports & Special Events Purchasing Group, Inc. September 6, 2005

Temporary Retail & Exhibitors Risk Purchasing Group November 21, 2005

Terrace Insurance Group June 9, 2006

United Church Purchasing Group, The February 27, 2007

Wachovia Securities Financial Network Purchasing Group October 23, 2006

RISK RETENTION GROUPS

American Builders Insurance Company Risk Retention Group, Inc. September 7, 2006

Astraea Risk Retention Group, Inc. September 12, 2005

Financial Advisors Assurance Select Risk Retention Group February 27, 2007

National Catholic Risk Retention Group, Inc., The December 15, 2006

NationWeld Risk Retention Group February 12, 2007

Novus Insurance Company (Risk Retention Group) September 29, 2005

PCH Mutual Insurance Company, Inc., A Risk Retention Group December 29, 2005

Scaffold Industry Insurance Company Risk Retention Group, Inc. June 15, 2006

Spirit Mountain Insurance Company Risk Retention Group, Inc. August 8, 2005

SURPLUS LINES INSURERS

AIX Specialty Insurance Company January 22, 2007

American Modern Surplus Lines Insurance Company June 20, 2006

Berkley Regional Specialty Insurance Company September 20, 2005

Catlin Insurance Company (UK), Ltd. May 18, 2006

Golden Bear Insurance Company May 16, 2007

HCC Specialty Insurance Company December 19, 2005

Ironshore Insurance Ltd. July 18, 2007

Mitsui Sumitomo Insurance Company (Europe) Limited July 19, 2007

Red Mountain Casualty Insurance Company, Inc. May 11, 2006
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Scottsdale Surplus Lines Insurance Company June 12, 2007

United Specialty Insurance Company November 6, 2006

TITLE

TransUnion National Title Insurance Company April 20, 2006

United General Title Insurance Company October 6, 2005

VIATICAL SETTLEMENT PROVIDERS

Great West Growth, LLC September 5, 2006

Milestone Providers, LLC March 30, 2007
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COMPANY CHANGES
(MERGERS, NAME CHANGES, AND REDOMESTICATIONS)

2005-07 BIENNIUM

Company Action Company or States Date

Academy Life Insurance
Company

Merged into Life Investors Insurance
Company of America

July 1, 2006

ACE American Reinsurance
Company

Changed name to R & Q Reinsurance
Company

December 29, 2006

Advance Insurance
Company

Changed name to Wellcare Health Insurance
of Arizona, Inc.

October 6, 2006

AIG Advantage Insurance
Company

Redomesticated From Louisiana to
Minnesota

October 13, 2006

Alea North America
Specialty Insurance
Company

Changed name to Praetorian Specialty
Insurance Company

November 15, 2006

Alea North America
Specialty Insurance
Company (AR)

Changed name to Praetorian Specialty
Insurance Company (AR)

March 30, 2007

Allianz Life and Annuity
Company

Redomesticated From Florida to Minnesota April 13, 2007

Allianz Marine and Aviation
Versicherungs-
Aktiengesellschaft

Changed name to Allianz Global Corporate &
Specialty AG

November 16, 2006

Allmerica Financial Life
Insurance and Annuity
Company

Changed name to Commonwealth Annuity
and Life Insurance
Company

September 18, 2006

American Enterprise Life
Insurance Company

Merged into IDS Life Insurance
Company

December 31, 2006

American Founders Life
Insurance Company

Changed name to Sagicor Life Insurance
Company

March 9, 2006

American Life Insurance
Company of New York

Changed name to Wilton Reassurance Life
Company of New York

October 27, 2006

American Partners Life
Insurance Company

Merged into IDS Life Insurance
Company

December 31, 2006

American Premier
Insurance Company

Changed name to Infinity Premier Insurance
Company

May 11, 2007

American Re-Insurance
Company

Changed name to Munich Reinsurance
America, Inc.

September 26, 2006

American States Life
Insurance Company

Merged into Symetra Life Insurance
Company

October 1, 2005

American Vanguard Life
Insurance Company

Merged into Amerus Life Insurance
Company

September 20, 2005

Amerifirst Funding Group,
Inc.

Changed name to Asset Settlement Group,
Inc.

November 30, 2005
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Ameritas Variable Life
Insurance Company

Merged into Ameritas Life Insurance
Corporation

May 1, 2007

Aon Premium Finance, LLC Redomesticated From Delaware to
Nebraska

September 8, 2006

Appraisers Liability
Insurance Trust Purchasing
Group

Redomesticated From Missouri to California May 15, 2007

Arch Specialty Insurance
Company

Redomesticated From Wisconsin to
Nebraska

January 8, 2007

Argonaut Insurance
Company

Redomesticated From California to Illinois February 5, 2007

Associated Credit Bureaus,
Inc.

Changed name to Consumer Data Industry
Association

August 29, 2006

Atlanta Casualty Company Changed name to Infinity Casualty Insurance
Company

May 11, 2007

Atlanta Specialty Insurance
Company

Changed name to Infinity Specialty Insurance
Company

May 11, 2007

Atlantic Title Insurance
Company

Changed name to TransUnion National Title
Insurance Company

May 14, 2007

Automotive Underwriters
Insurance Company

Redomesticated From Hawaii to Nevada October 24, 2006

AXA Corporate Solutions
Insurance Company

Changed name to AXA Insurance Company December 7, 2005

AXA Re America Insurance
Company

Changed name to PARIS RE America
Insurance Company

April 9, 2007

AXIS Insurance Company Redomesticated From Wisconsin to Illinois January 20, 2006

Bankers Multiple Line
Insurance Company

Changed name to R.V.I. National Insurance
Company

September 15, 2006

Beazley Insurance
Company, Inc.

Redomesticated From Nebraska to
Connecticut

December 16, 2005

Birmingham Fire Insurance
Company

Changed name to AIG Casualty Company December 31, 2006

Bishop Ryan High School
Foundation

Changed name to Minot Catholic Schools
Foundation

July 14, 2006

Boston Old Colony
Insurance Company

Merged into Continental Insurance
Company

December 31, 2006

Bristol West Insurance
Company

Redomesticated From Pennsylvania to Ohio November 20, 2006

Business Mens Assurance
Company of America

Changed name to Liberty Life Insurance
Company

June 30, 2006

California Insurance
Company

Redomesticated From California to Iowa

From Iowa to California

February 12, 2007

April 20, 2007
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Capitol Life Insurance
Company

Redomesticated From Colorado to Texas June 21, 2007

Central National Life
Insurance Company of
Omaha

Changed name to Renaissance Life & Health
Insurance Company of
America

November 2, 2005

Central United Life
Insurance Company

Redomesticated From Texas to Arkansas November 8, 2006

Centurion Life Insurance
Company

Redomesticated From Missouri to Iowa January 26, 2007

Certified Nurse Midwife
Risk Purchasing Group, Inc.

Changed name to Healthcare Professionals
RPG, Inc.

March 14, 2006

CGU International
Insurance PLC

Changed name to Aviva International
Insurance Limited

December 27, 2006

Chase Insurance Life
Company

Merged into Protective Life Insurance
Company

April 1, 2007

Chase Life & Annuity
Company

Merged into Protective Life Insurance
Company

January 1, 2007

Citicorp Life Insurance
Company

Merged into Metropolitan Life Insurance
Company

November 20, 2006

Columbia Universal Life
Insurance Company

Changed name to LifeSecure Insurance
Company

May 15, 2007

Commercial Insurance
Company of Newark, New
Jersey

Redomesticated

Redomesticated

Merged into

From New Jersey to South
Carolina 

From South Carolina to
Pennsylvania

Continental Insurance
Company

January 1, 2006 

November 7, 2006

December 31, 2006

Commonwealth Land Title
Insurance Company

Redomesticated From Pennsylvania to
Nebraska

May 30, 2006

Construction Professionals
Risk Purchasing Group, Ltd.

Changed name to Constructional
Professionals Risk
Purchasing Group, Ltd.

June 6, 2006

Continental Indemnity
Company

Redomesticated From Ohio to Iowa January 18, 2007

Continental Insurance
Company

Redomesticated From South Carolina to
Pennsylvania

November 7, 2006

Continental National
Indemnity Company

Changed name to Continental Indemnity
Company

January 18, 2007
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Continental Reinsurance
Corporation

Redomesticated

Redomesticated

Merged into

From California to South
Carolina

From South Carolina to
Pennsylvania

Continental Insurance
Company

January 1, 2006

November 7, 2006

December 31, 2006

CORE Insurance Company Changed name to Endurance American
Insurance Company

October 27, 2006

Coregis Insurance
Company

Merged into Westport Insurance
Corporation

March 30, 2007

Credit Suisse First Boston
Premium Finance, LLC

Changed name to Credit Suisse Premium
Finance, LLC

January 16, 2006

CUMIS Insurance Society
Incorporated

Redomesticated From Wisconsin to Iowa May 31, 2007

CUNA Mutual Insurance
Society

Redomesticated From Wisconsin to Iowa May 31, 2007

Dental Professionals
Purchasing Group

Redomesticated From Illinois to Missouri January 19, 2007

Educators Mutual Life
Insurance Company

Changed name to Eastern Life and Health
Insurance Company

November 15, 2006

Empire General Life
Assurance Corporation

Merged into Protective Life Insurance
Company

January 1, 2007

Empire Indemnity Insurance
Company

Redomesticated From Nebraska to
Oklahoma

September 21, 2006

Encompass Indemnity
Company

Redomesticated From Florida to Illinois June 21, 2007

Endurance American
Insurance Company

Redomesticated From Vermont to Delaware October 27, 2006

Envision Rx Plus, Inc. Changed name to Envision Insurance
Company

June 13, 2007

Esurance Insurance
Company

Redomesticated From Oklahoma to
Wisconsin

December 31, 2006

Esurance Insurance
Company of New Jersey

Redomesticated From Iowa to Wisconsin February 9, 2007

EULER American Credit
Indemnity Company

Changed name to Euler Hermes American
Credit Indemnity Company

December 13, 2006

EULER Hermes American
Credit Indemnity Company

Redomesticated From New York to Maryland December 13, 2006

Everest National Insurance
Company

Redomesticated From Arizona to Delaware November 30, 2005

Federal Home Life
Insurance Company

Merged into Genworth Life and Annuity
Insurance Company

January 1, 2007
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Fidelity and Casualty
Company of New York
(The)

Redomesticated

Merged into

From South Carolina to
Pennsylvania

Continental Insurance
Company

November 7, 2006

December 31, 2006

Fidelity and Guaranty Life
Insurance Company

Changed name to OM Financial Life Insurance
Company

January 9, 2007

Financial American Life
Insurance Company

Changed name to Cardif Life Insurance
Company

February 13, 2007

Financial Benefit Life
Insurance Company

Merged into American Investors Life
Insurance Company, Inc.

September 30, 2006

Fireman’s Fund Insurance
Company of Wisconsin

Changed name to AXIS Insurance Company January 20, 2006

Firemen’s Insurance
Company of Newark, New
Jersey

Redomesticated

Redomesticated

Merged into

From New Jersey to South
Carolina

From South Carolina to
Pennsylvania

Continental Insurance
Company

January 1, 2006

November 7, 2006

December 31, 2006

First Colony Life Insurance
Company

Merged into Genworth Life and Annuity
Insurance Company

January 1, 2007

Fort Wayne Health &
Casualty Insurance
Company

Merged into North American Specialty
Insurance Company

December 27, 2006

Fortis Benefits Insurance
Company

Changed name to Union Security Insurance
Company

September 6, 2005

Fortis Insurance Company Changed name to Time Insurance Company September 6, 2005

GE Group Life Assurance
Company

Changed name to Genworth Life and Health
Insurance Company

March 24, 2006

GE Life and Annuity
Assurance Company

Changed name to Genworth Life and Annuity
Insurance Company

January 1, 2006

GE Reinsurance
Corporation

Merged into Swiss Reinsurance
America Corporation

February 2, 2007

GE Residential Mortgage
Insurance Corporation of
NC

Changed name to Genworth Residential
Mortgage Insurance
Corporation of NC

November 1, 2005

General Electric Capital
Assurance Company

Changed name to Genworth Life Insurance
Company

January 1, 2006

General Electric Home
Equity Insurance
Corporation of NC

Changed name to Genworth Home Equity
Insurance Corporation

November 1, 2005

General Electric Mortgage
Insurance Corporation

Changed name to Genworth Mortgage
Insurance Corporation

November 1, 2005
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General Electric Mortgage
Insurance Corporation of
NC

Changed name to Genworth Mortgage
Insurance Corporation of
NC

November 1, 2005

General Fidelity Insurance
Company

Redomesticated From California to South
Carolina

December 21, 2005

General Fidelity Life
Insurance Company

Redomesticated From California to South
Carolina

December 21, 2005

GeoVera Specialty
Insurance Company

Redomesticated From Maryland to California March 20, 2007

Gerling Global Reinsurance
Corporation of America

Changed name to Global Reinsurance
Corporation of America

March 17, 2006

Glens Falls Insurance
Company

Redomesticated

Merged into

From Delaware to Illinois

Continental Insurance
Company

July 1, 2005

December 31, 2006

Golden Rule Insurance
Company

Redomesticated From Illinois to Indiana November 21, 2006

Greatway Insurance
Company

Changed name to Pacific Star Insurance
Company

May 11, 2007

Grocers Insurance
Company

Merged into Security Insurance
Company of Hartford

December 31, 2005

Guarantee Insurance
Company

Redomesticated From South Carolina to
Florida

May 29, 2007

Guaranty National
Insurance Company

Redomesticated

Redomesticated

Merged into

From Colorado to
Connecticut

From Connecticut to
Delaware

Security Insurance
Company of Hartford

January 25, 2006

August 3, 2006

January 18, 2007

GUIC Insurance Company Changed name to American Modern Select
Insurance Company

July 21, 2006

Gulf Insurance Company Merged into Travelers Indemnity
Company (The)

July 1, 2005

Harleysville Insurance
Company

Redomesticated From Minnesota to
Pennsylvania

January 24, 2007

Hart Life Insurance
Company

Changed name to ACE Life Insurance
Company

May 11, 2006

Hartford Life Group
Insurance Company

Merged into Hartford Life and Accident
Insurance Company

April 13, 2007

Highmark Life Insurance
Company

Changed name to HM Life Insurance
Company

April 1, 2006

HM Health Insurance
Company

Redomesticated From Virginia to
Pennsylvania

October 25, 2006



Company Action Company or States Date

56

Home Owners Life
Insurance Company

Changed name to Wellcare Health Insurance
of IL Inc.

October 24, 2006

Homeland Central
Insurance Company

Changed name to Esurance Insurance
Company of New Jersey

February 9, 2007

IDS Life Insurance
Company

Changed name to RiverSource Life Insurance
Company

December 31, 2006

IDS Life Insurance
Company of New York

Changed name to RiverSource Life Insurance
Company of New York

December 31, 2006

ING Insurance Company of
America

Merged into ING Life Insurance and
Annuity Company

December 31, 2005

Insurance Corporation of
Hannover

Changed name to Praetorian Insurance
Company

July 1, 2006

International Business &
Mercantile Reassurance
Company

Changed name to Old Republic General
Insurance Corporation

July 1, 2006

Jefferson-Pilot Life
Insurance Company

Merged into Lincoln National Life
Insurance Company

April 2, 2007

Jefferson-Pilot LifeAmerica
Insurance Company

Changed name to Lincoln Life & Annuity
Company of New York

May 14, 2007

Kansas City Fire and
Marine Insurance Company 

Redomesticated

Merged into

From South Carolina to
Pennsylvania 

Continental Insurance
Company

November 7, 2006

December 31, 2006

Lawyers Title Insurance
Corporation

Redomesticated From Virginia to Nebraska June 16, 2006

Leader Insurance Company Changed name to Infinity Auto Insurance
Company

May 11, 2007

Leader Specialty Insurance
Company

Changed name to Infinity Indemnity Insurance
Company

May 11, 2007

Liberty Life Insurance
Company

Redomesticated

Merged into

From Missouri to South
Carolina

Business Mens Assurance
Company of America

September 9, 2005

June 30, 2006

Liberty Mutual Fire
Insurance Company

Redomesticated From Massachusetts to
Wisconsin

December 22, 2005

LifeSecure Insurance
Company

Redomesticated From Texas to Michigan May 15, 2007

Lincoln Life & Annuity
Company of New York

Redomesticated From New Jersey to New
York

May 14, 2007

Manufacturers Life
Insurance Company of
America (The)

Merged into John Hancock Life
Insurance Company
(U.S.A.)

October 1, 2005

Medical Assurance of West
Virginia Inc

Changed name to Woodbrook Casualty
Insurance, Inc.

January 23, 2007
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Medical Professionals
Program

Redomesticated From Washington, DC to
Tennessee

April 10, 2006

Member Service Life
Insurance Company

Merged into Fort Dearborn Life
Insurance Company

October 2, 2006

Members Life Insurance
Company

Redomesticated From Wisconsin to Iowa May 31, 2007

Mepco Insurance Premium
Financing, Inc.

Changed name to Mepco Finance Corporation February 1, 2007

Merastar Insurance
Company

Redomesticated From Tennessee to Indiana August 7, 2006

MIC Life Insurance
Corporation

Changed name to Perico Life Insurance
Corporation

December 13, 2005

Mid-West National Life
Insurance of TN

Redomesticated From Tennessee to Texas October 28, 2005

Modern Service Insurance
Company

Redomesticated From Minnesota to Illinois March 20, 2007

Monticello Insurance
Company

Changed name to Max Specialty Insurance
Company

May 2, 2007

Monumental General
Casualty Company

Changed name to Work First Casualty
Company

January 13, 2006

Monumental Life Insurance
Company

Redomesticated From Maryland to Iowa April 16, 2007

Motor Club of Iowa
Insurance Company

Merged into Auto Club Property-
Casualty Insurance
Company

January 29, 2007

MSI Preferred Insurance
Company

Redomesticated From Wisconsin to Illinois June 26, 2007

Mutual Protective Insurance
Company

Changed name to Medico Insurance Company January 1, 2006

Mutual Service Casualty
Insurance Company

Changed name to Stockbridge Insurance
Company

February 6, 2007

National Ben-Franklin
Company of Illinois

Merged into Continental Insurance
Company

December 31, 2006

National Fire Insurance
Company of Hartford

Redomesticated From Connecticut to Illinois January 1, 2006

National Grange Mutual
Insurance Company

Changed name to NGM Insurance Company October 27, 2005

National Insurance
Underwriters

Changed name to Direct National Insurance
Company

November 30, 2005

National Service Contract
Insurance Company

Redomesticated From Hawaii to
Washington, DC

August 17, 2005

Nationwide Affinity
Insurance Company of
America

Redomesticated From Kansas to Ohio December 22, 2005
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New Life Corporation of
America

Changed name to New Life International January 24, 2007

NGL American Life
Insurance Company

Changed name to Settlers Life Insurance
Company

July 1, 2006

Niagara Fire Insurance
Company

Redomesticated

Merged into

From Delaware to Illinois

Continental Insurance
Company

August 11, 2005

December 31, 2006

NIC Insurance Company Changed name to Navigators Specialty
Insurance Company

March 20, 2007

North American Company
for Life & Health Insurance
of NY

Merged into Wilton Reassurance Life
Company of New York

October 27, 2006

Old Guard Insurance
Company

Redomesticated From Pennsylvania to Ohio November 1, 2005

Pacific Life Insurance
Company

Redomesticated From California to
Nebraska

October 6, 2005

Paragon Life Insurance
Company

Merged into Metropolitan Life Insurance
Company

May 1, 2006

Paramount Real Estate
Group, Inc.

Redomesticated From Connecticut to
Delaware

January 17, 2007

Peak Property and Casualty
Insurance Corporation

Redomesticated From Colorado to
Wisconsin

December 28, 2006

Phoenix National Insurance
Company

Changed name to Molina Healthcare
Insurance Company

January 13, 2006

Premier Harvest Insurance,
Inc.

Changed name to Premier Harvest Insurance
Inc

May 11, 2006

Progressive Halcyon
Insurance Company

Changed name to Progressive Direct
Insurance Company

March 13, 2006

Progressive Home
Insurance Company

Changed name to Progressive Advanced
Insurance Company

July 21, 2006

Public Broadcasters
Purchasing Group

Redomesticated From Washington, DC to
Missouri

August 24, 2006

QBE International
Insurance Limited

Changed name to QBE Insurance (Europe)
Limited

October 19, 2005

Quadrant Indemnity
Company

Changed name to Harbor Point Reinsurance
U.S., Inc.

May 24, 2007

Regal Insurance Company Changed name to Infinity Security Insurance
Company

May 11, 2007

Residential Guaranty
Company

Changed name to PMI Insurance Company March 21, 2007

Response Insurance
Company

Redomesticated From Delaware to
Connecticut

June 26, 2007

Revios Reinsurance
Canada Ltd

Redomesticated From Ontario to California January 16, 2007
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RiverSource Life Insurance
Company of New York

Changed name to RiverSource Life Insurance
Co. of New York

May 24, 2007

R.V.I. National Insurance
Company

Redomesticated From Illinois to Connecticut September 15, 2006

Sage Life Assurance of
America, Inc.

Merged into Valley Forge Life Insurance
Company

September 30, 2006

Sea Insurance Company of
America

Merged into Royal Indemnity Company December 31, 2005

Security Financial Life
Insurance Company

Merged into Assurity Life Insurance
Company

January 1, 2007

Security Insurance
Company of Hartford

Redomesticated From Connecticut to
Delaware

August 3, 2006

Servus Life Insurance
Company

Changed name to XL Re Life America Inc. December 22, 2006

Settlers Life Insurance
Company

Merged into

Redomesticated

NGL American Life
Insurance Company

From Nebraska to
Wisconsin

July 1, 2006

July 24, 2006

Sirius America Insurance
Company

Changed name to Delos Insurance Company September 26, 2006

Social Service PG, Inc. Changed name to Social Service Providers
PG, Inc.

April 3, 2007

Southwestern Life
Insurance Company

Merged into Valley Forge Life Insurance
Company

February 6, 2007

State Auto Property &
Casualty Insurance
Company

Redomesticated From South Carolina to
Iowa

January 8, 2007

Steel Tank Insurance
Company a Risk Retention
Group

Changed name to STICO Mutual Insurance
Company, Risk Retention
Group

August 25, 2006

Surety Association of
America

Changed name to The Surety & Fidelity
Association of America

July 25, 2006

Templeton Funds Annuity
Company

Changed name to Allianz Life and Annuity
Company

June 26, 2007

Traders & Pacific Insurance
Company

Changed name to Endurance American
Specialty Insurance
Company

August 21, 2006

Transamerica Life
Insurance and Annuity
Company

Merged into Transamerica Life
Insurance Company

October 1, 2005

Travelers Insurance
Company (The)

Changed name to MetLife Insurance
Company of Connecticut

May 1, 2006

Travelers Life and Annuity
Company (The)

Changed name to MetLife Life and Annuity
Company of Connecticut

May 1, 2006
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Trigon Health and Life
Insurance Company

Changed name to HM Health Insurance
Company

September 6, 2005

Triton Insurance Company Redomesticated From Missouri to Texas May 15, 2006

Ulico Casualty Company Changed name to ULLICO Casualty Company April 10, 2007

Ulico Indemnity Company Changed name to Darwin Select Insurance
Company

July 19, 2005

Unicare Life & Health
Insurance Company

Redomesticated From Delaware to Indiana August 10, 2006

Union Insurance Company REdomesticated From Nebraska to Iowa February 16, 2007

Union Security Life
Insurance Company

Merged into American Bankers Life
Assurance Company of
Florida

December 1, 2006

United Coastal Insurance
Company

Changed name to Rockhill Insurance
Company

November 22, 2005

United Dental Care
Insurance Company

Merged into Union Security Insurance
Company

November 1, 2005

United Security Insurance
Company

Redomesticated From Iowa to Colorado November 17, 2005

USF&G Specialty Insurance
Company

Changed name to GeoVera Specialty
Insurance Company

March 20, 2007

Vanliner Insurance
Company

Redomesticated From Arizona to Missouri November 1, 2005

Viking Insurance Company
of Wisconsin

Redomesticated From Colorado to
Wisconsin

December 28, 2006

Wellington Specialty
Insurance Company

Changed name to Catlin Specialty Insurance
Company

May 22, 2007

Western Agricultural
Insurance Company

Redomesticated From Arizona to Iowa July 20, 2006

Western Diversified
Casualty Insurance
Company

Redomesticated From Wisconsin to
Nebraska

February 13, 2007

Windsor Insurance
Company

Changed name to Infinity Standard Insurance
Company

May 11, 2007

Woodbrook Casualty
Insurance, Inc.

Redomesticated From West Virginia to
Alabama

January 23, 2007

Work First Casualty
Company

Redomesticated From Maryland to Delaware June 1, 2006

XL Re Life America Inc. Redomesticated From Connecticut to
Delaware

December 22, 2006

YWCA of Fargo-Moorhead Changed name to YWCA Cass Clay April 10, 2007
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COMPANY ACTIONS
(SUSPENSIONS, REVOCATIONS, AND WITHDRAWALS)

2005-07 BIENNIUM

Company Name Action Date

Alea London Limited Withdrawal January 31, 2007

All American Purchasing Group Inc Withdrawal August 18, 2005

Ambulatory Care Emergency Purchasing Group
Inc

Withdrawal October 6, 2005

APSpecialty Insurance Corporation Withdrawal September 27, 2006

Arch Reinsurance Company (AR) Withdrawal September 13, 2006

Asset Settlement Group, Inc. Withdrawal September 11, 2006

Berkshire-Hathaway Life Insurance Company
(AR)

Withdrawal September 12, 2006

Catlin Insurance Company Ltd Withdrawal February 23, 2007

Cendant Corporation Member Broker Purchasing
Group

Withdrawal August 31, 2006

Church Extension Plan Withdrawal January 16, 2007

CIS Purchasing Group Inc Withdrawal August 31, 2006

CM Assurance Company Withdrawal January 10, 2007

Community and Medical Transportation
Purchasing Group

Withdrawal August 18, 2005

Comp Shield Insurance Company, Inc. Withdrawal December 1, 2005

Endurance Reinsurance Corporation of America
(AR)

Withdrawal September 12, 2006

Farm and City Insurance Company Withdrawal August 15, 2006

Farm Family Casualty Insurance Company Withdrawal September 20, 2006

Farmers Mutual Insurance Company of Traill
County

Withdrawal January 1, 2006

Fleet & Equipment Rental Risk Purchasing Group Withdrawal August 18, 2005

Foreign Credit Insurance Association Withdrawal September 20, 2006

General Agents Insurance Company of America Withdrawal September 27, 2006

General Security National Insurance Company
(AR)

Withdrawal February 20, 2007

Hail Information Services Inc Withdrawal July 26, 2005

Health Care & Human Services Ins PG Assn of
America Inc

Withdrawal June 5, 2007

Health Care Purchasing Group Inc Withdrawal October 27, 2006

Independence Casualty and Surety Company Withdrawal July 15, 2005
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Insurance Corporation of New York (The) Temporarily suspended July 26, 2005

ISPP Purchasing Group Withdrawal August 31, 2006

MedAlliance Professional Liability PG Withdrawal August 31, 2006

Mellon Bank NA Withdrawal March 20, 2007

Mellon Bank Premium Finance Loan Master Trust Withdrawal March 20, 2007

Mellon Premium Finance Loan Owner Trust Withdrawal March 20, 2007

Mepco Receivables LLC Withdrawal March 21, 2007

NAA Purchasing Group Inc Withdrawal August 31, 2006

National Alliance of Nonprofit Organizations Inc Withdrawal January 30, 2007

National Grange Mutual Insurance Company (AR) Withdrawal September 26, 2006

National Warranty Insurance Risk Retention
Group

Withdrawal January 18, 2007

NAW Purchasing Group Withdrawal August 31, 2006

Newport Mutual Insurance Risk Retention Group
Inc

Withdrawal March 1, 2007

NHO Purchasing Group Inc Withdrawal April 3, 2007

Northern Assurance Company Ltd Withdrawal November 14, 2005

Old Standard Life Insurance Company Temporarily suspended July 28, 2006

OmniRisk Purchasing Group Inc Withdrawal August 31, 2006

Pacific Insurance Company Withdrawal August 24, 2006

Pacific Select Property Insurance Company Withdrawal August 16, 2006

Pennsylvania Manufacturers’ Association
Insurance Co

Withdrawal September 26, 2006

Physicians Alternative Purchasing Group Inc Withdrawal October 4, 2005

Premier Insurance Exchange Risk Retention
Group (PRX)

Withdrawal September 26, 2006

PrimeGuard Insurance Company Inc Withdrawal December 19, 2005

Professional Advisers Purchasing Group Inc Withdrawal August 31, 2006

Realm National Insurance Company Withdrawal August 18, 2005

Reliant American Insurance Company Withdrawal July 15, 2005

Rental Equipment Dealers Inc Withdrawal March 1, 2007

Restaurant Owners PG Inc Withdrawal April 12, 2007

Rockwood Guardian National Life A&H Agents
RPG

Withdrawal August 31, 2006

Roofing Contractors PG Inc Withdrawal September 12, 2006

Shelby Casualty Insurance Company Revocation August 23, 2006
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Shelby Insurance Company (The) Revocation August 23, 2006

Specialized Local Delivery Risk Retention Group,
Inc.

Withdrawal December 12, 2006

Specialty Surplus Insurance Company Withdrawal March 1, 2007

Sphere Drake Insurance Limited Withdrawal July 29, 2005

Steele County Farmers Mutual Insurance
Company

Withdrawal January 1, 2006

Steward Risk Retention Group Withdrawal January 27, 2006

T.R.A.M. Services Inc Withdrawal July 5, 2005

Temporary Retail & Exhibitors Risk Purchasing
Group

Withdrawal August 31, 2006

United Heartland Life Insurance Company Withdrawal September 12, 2006

United States Contractors Association Withdrawal March 1, 2007

Vesta Fire Insurance Corporation Revocation August 23, 2006

Vesta Insurance Corporation Temporarily suspended August 23, 2006

Zurich International (Bermuda) Ltd Withdrawal December 21, 2006

Zurich Premium Finance Company Withdrawal January 17, 2007

Zurich Specialties London Limited Withdrawal December 19, 2006






























































































































































































































































