Background Information
Fund Match Requirement

State Law

54-63-03. Industrial commission powers.
1. The industrial commission may:

a. Make grants or loans, and provide other forms of financial assistance as necessary or
appropriate, to qualified persons for funding research, development, marketing, and
educational projects or activities, feasibility studies, applied research and demonstrations,
venture capital investments, and low-interest loans and loan buydowns to foster the
development of renewable energy, including wind, biofuels, biomass, solar, hydroelectric,
geothermal, and hydrogen, that is produced from the foregoing renewable energy sources. Any
financial assistance that the commission awards to a project must not be the project's sole
support. Any financial assistance the commission awards must be conditioned on the assurance
that the applicant or a third party will support the project by either monetary or nonmonetary
means. The amount of this additional support is at the commission's discretion.  (emphasis
added)

Industrial Commission Policy

REC - 3.02 Matching funds. A grant may not exceed fifty percent of the total project cost.
Commission funding must be matched with industry or other sources (e.g., various federal
government agencies, non-profit organizations) of cash or in-kind services (contributed
equipment, materials, or services). In-kind services may not exceed fifty percent of the total
Commission funding amount. The value of in-kind match funding must be verified with
appropriate documentation. Documentation demonstrating the matching funds, including
letters of commitment from other funding sources, must be submitted to the Commission
within sixty days of the approval of an application by the Commission, or within any additional
time granted by the Commission. The Commission’s approval is contingent upon receiving this
documentation. If it is not received, the approval lapses and no grant may be made. Any grants,
loans, or other financial assistance must be matched on a dollar-for-dollar basis. A higher
priority will be given to those applications having private industry investment equal to at least
50% or more of total cost. (emphasis added)




