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Date Applicant Status 
   
CHANGE OF CONTROL APPLICATION 
   
3-22-06 Cornerstone Holding Company, Inc., Fargo, to acquire 

100% of the common stock of Citizens Incorporated, 
Enderlin 

Approved by State Banking Board 
5-11-06 

   
3-29-06 McLean Bank Holding Company, Garrison – Jan Stroup 

to acquire 30.96% of outstanding stock 
Comment period ends 6-5-06.  To be 
reaffirmed by State Banking Board 
7-13-06. 

   
APPLICATION TO ESTABLISH INTERSTATE BRANCH 
   
4-19-06 Starion Financial, Bismarck, to establish an interstate 

branch at 725 Heartland Trail, Madison, WI 
Approved by State Banking Board 
5-11-06 

   
5-11-06 Citizens State Bank – Midwest, Cavalier, to establish an 

interstate branch at 101 Shevlin Ave SW, Bemidji, MN 
Comment period ends 6-12-06.  To 
be acted on by State Banking Board 
7-13-06. 

   
APPLICATION TO CLOSE FACILITY 
   
3-10-06 Western State Bank, Devils Lake, to close facility located 

at 2000 44th St SW, Fargo 
Approved by State Banking Board 
5-11-06 

   
MERGER APPLICATION 
   
5-8-06 United Valley Bank, Cavalier, to merge with United Valley 

Bank, Argyle, MN 
Comment period ends 6-18-06.  To 
be acted on by State Banking Board 
7-13-06. 

   
BANK APPLICATION 
   
5-19-06 Application by Turtle Mountain State Bank, #10 West 

Main Street, Belcourt, for a bank organization certificate 
Preliminary application 

   
LOAN PRODUCTION OFFICE APPLICATION 
   
5-23-06 Unison Bank, Jamestown, to establish a loan production 

office in Arizona 
Preliminary application 
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APPLICATION TO EXPAND FIELD OF MEMBERSHIP 
   
3-23-06 
 
 

Hometown Credit Union, Kulm, to expand its field of 
membership to include a 75 mile radius of its main office 

Comment period ends 5-16-06.  To 
be acted on by State Credit Union 
Board 6-23-06. 

APPLICATION TO ESTABLISH A BRANCH 
   
4-17-06 Citizens Community Credit Union, Devils Lake, to 

establish a branch at 1925 13th Ave N, Grand Forks 
Comment period ends 6-12-06.  To 
be acted on by State Credit Union 
Board 6-23-06. 

USURY 
 
The usury rate for unregulated lenders the month of June 2006 is 10.034%. 
 
PLEASE NOTE:  The State Credit Union Board meeting has been rescheduled from June 2 to 
June 23, 2006.  
 
Please provide your email address to Suzette Richardson at srichardson@nd.gov if you would 
prefer to receive this Bulletin by email. 


